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Credit Credit
CREDIT MARKET market Demand Cther market
SUMMARY Cugrnes (o oot chanker  outstandings
September December December December
Qtr 1996 Qtr Qtr Qtr 1996
$ biliion $ billion $ billion $ bilion
Trading enterprises
Commonwealth govermment 88 1.4 0.0 10.3
State and local government 1.2 0.0 0.0 1.2
Private corporate 585.8 5.7 17.3 608.8
General government
Commonwealth government  117.0 1.5 2.0 120.5
State and local govemment 90.2 2.2 0.6 93.0
Households and unincorporated
businesses 297.2 4.8 0.0 302.0
Total 1100.2 15.7 20.0 11358
SUMMARY

* Total demand for credit by the non-financial domestic sectors was $15.7 billion
during the quarter and total credit market outstandings were $1.136 trillion at the
end of the quarter.

TRADING ENTERPRISES

= Private trading corporations had the biggest demand for credit during the quarter.
They raised a net $5.7 billion mostly by issuing shares.

GENERAL GOVERNMENT

* The Commonwealth Government raised a net $1.5 billion by issuing Treasury
Bonds. State and local governments raised $2.2 billion.

HOUSEHOLDS AND UNINCORPORATED BUSINESSES

= The household sector raised $4.8 billion during the quarter, mostly as loans from
banks.
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Praring the Decendser quinter 1996 o life office chianged es soruciure front a nuataal
organisition o an unlisted public compaey. Also during December quarer 1996
another dife office lsted its shaves on the Aastralian Stock Fxehange, after restructuring
in September 1995,

The restracturings ivolved using reserves surplus 1o those requiredd to back policies 1o
back the issue of shares 1o thaeir members, 1y the Fineenrcied Acoorois the resulting
deercase i insusinee technicil resenves s regarded as a mmmsaction, with an offsctiing,
rransaction i shares, sind s aonearral impact on the financizl position o houschelds,
However, the restructuring and subseqguent listing of one life office did result in capinat
wiins for households whoen comparing the vilue of the shares held versus the imsurance

techmeal resenves forgone:.

Puring the quarter 1wo banks aond o building socicte mevged, s a resalt of the merger of
throe fnancial services grows in Queenskind. The resehing increise in the level dana
For banks is matched by o deerease in thar for non-bank deposis-iaking institurions. No
trnesactions are recorded i the Farenciad Scconis {or classification changes such as

this.

There are significant revistons for September quarter 1996w ostimates for the Rest of
the World, and series which use Rest of the World data in their devivation. The revisions
are vitused by the introduction of revised collections for the Sureey of Diternaticnial
tneestment. and can resuit from changed reporting practices of data providers in
respense to the new questionnidre, and changed classification and editing processes,
These revisions have caused discontiniities in sertes which are identilied in the wibles
by the symbol T The ABS is continging to investigate these discantinuition and expects
that revisions to estimates may he required in future editions of che Firaizeied

Accounis.

Alser in this issue ABS has reviewed the statistical rreatment of the demutualisition of
National Mutaal Life, This review led wo significann revisions being made to the series
insurance technical reserves (instriment 1O 10y andd ife offices’ equiny tinstroment {.
700y from rhe Seprember quarter 1993 o reflect the exclumge of technical reserves for

shares.

W. Mclennan
Austratian Statistician
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ANALYSES AND COMMENTS :Sectoral Summary
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INTER-SECTORAL FINANCIAL FLOWS AND CLAIMS

FLOWS DURING DECEMBER
QUARTER 1896

CLAIMS AT THE END OF
DECEMBER QUARTER 1996

The accompanying diagram illustrates the strength and direction of inter-sectoral
financial flows during the December quarter 1996. The main feature of this diagram is
the net flows from Househelds to Financial Enterprises ($6.0 billion). Financial
Enterprises were funding the Rest of the World (§3.3 billion) and Corporate Trading
Enterprises ($1.1 billion).

$ 0.9 billion % (.2 hillion
[ H hnld | [~
1L 1~ RN

$ 6.0 billion

Corporate $ 1.1 billion $ 1.7 billion el

Government

A

% 3.3 billion

$ 5.2 billion I-" ] £ 2.2 billion
o
ﬂ_ Rest of World -
\_ _ P Y

e
$ 0.2 billion

The accompanying diagram illustrates the value and direction of inter-sectoral financial
claims at the end of the December quarter 1996. It shows that every other sector had
net claims on Corporate Trading Enterprises: Households' claims were $67.9 billion,
Financial Enterprises $232.4 billion, the Rest of the World $167.8 billion, and General
Government $177.2 billion. General Government is indebted to Households $2.6

billion, Financial Enterprises $96.8 billion, and the Rest of the World $82.1 billion.

$ 7.9 biilion I‘ “ $ 2.6 billion
< Households | ‘;’;

~J

$ 29%.0 billion
N %.f\bllhon
i Ll Government
Enterprises
$ 48.7 billion
$ 167.8 billion r ] § 82.1 billion
<} I
<J " Rest of World >
N . y
<]
$ 177.2 billion

Notest 1. The arrows show the direction of net financial flows or net financial <laims
from lending sectota to borrowing sectors.
2. The number near each arow indicates the value of that net flow during the period or the net claim
at the end of the period.
3. Other claims (instrument 8.00) is omitced from these diagrama. For this reasor: intet-
sectoral borrowing does not equal inter-sectoral lending.
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ANALYSES AND COMMENTS: Market Summary
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Trans- Other

Level at actions changes Level at

end during during end
Selected Sep Qtr Dec Qtr Dec Qtr Dec Qtr
Financial Instruments 1996 1996 1996 1996

$ hillion $ hillion $ hillion % biltion
Deposits 360.1 15.0 0.0 375.0
Loans and placements 765.5 16,1 0.5 782.1
Short-term debt securities 189.3 2.9 01 192.3
Long-term debt securities 2829 5.8 3.3 302.0
Insurance technical reserves 289.0 0.3 8.6 295.8

. Equities and units 653.3 7.2 23.3 683.8
FINANCIAL MARKET ANALYSIS Deposit liabilities of deposit-taking institutions increased to $375.0 biliion at 31 December 1996.

with net transactions of $15.0 billion during the quarter. This compares with net transactions of
$2.8 hillion during the September quarter 1996.

The loan liabilities of Australian residents rose 1o $782.1 billion at 31 December 1996, from
$765.5 billion at 30 September 1996. Net transactions for the loans market during the quarter
were $16.1 biilion. This compares with net transactions of $13.7 billion during the September
1996 quarter.

The level of short-term debt securities increased to $192.3 billion for the December quarter
1996. Net issuance of these securities was $2.9 billion.

The bond liabilities of Australian residents increased to $302.0 billion at 31 December 1996,
from $292.9 billion at 30 September 1996. Net transactions for the bond market during the
quarter were §5.8 billion. The valuation effects and other non-transaction changes was $3.3
billien.

Valuation effects and other changes ($23.3 billion) contributed mainly to the increase in the
level of the Australian share market. This stood at $683.8 billion as at 31 December 1996. The

value of net issues during the quarter was $7.2 billion.

DECEMBER QUARTER 1996
NET TRANSACTIONS
BY INSTRUMENT

Deposits L e
Loans and placements * R
Short-term debt ’ .
Long-term debt *

Ins. tech. reserves ®

$billion
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SECTORAL ANALYSIS
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TRADING ENTERPRISES

SUMMARY Commonwealth public trading enterprises borrowed $1.4 billion during the December
quarter 1996, the first increase in borrowing since December quarter 1995. Liabilities

(including equity) outstanding stood at $43.7 billion at the end of the quarter.

An increase in debt financing of $0.4 billion contributed to a net increase of $0.6 billion
in toral liabilities (including equity) for State and local public trading enterprises over
the December quarter 1996. Liabilities {including equity) stood at $153.7 hillion at the
end of the quarter.

Private corporate trading enterprises reported a net increase in funding of $7.8 billion,
with both debt and equity methods being equally favoured. This increase, coupled with
valuation changes, brought their total liabilities (including equity) to $650.1 billion at the
end of the quarter,

PRIVATE CORPORATE Equity funding increased significantly by private corporate trading enterprises in the

NET ISSUE OF SHARES December quarter 1996. The ner equiry raising totalled $3.1 billion for the quarter.

Valuation effects had a major influence on the large increase in equity outstandings.

$hiltion
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PRIVATE CORPORATE Private corporate trading enterprises borrowed $2.7 billion during the December
QUARTERLY NET quarter 1996,
BORROWINGS
$billion
r10
r8
-6
-4
-2
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1995 1996
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SECTORAL ANALYSIS
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FINANCIAL ENTERPRISES

SUMMARY

NET FLOW QF DEPOSITS
76 BANKS DURING QUARTER

ASSET PORTFOLIO OF LIFE
OFFICES AND SUPERANNUATION
FUNDS AT END OF QUARTER

Bank funding grew by $15.3 billion during the December quarter 1996. This was
accounted for by an increase in deposits of $9.2 billion (after adjusting for the merger of
two banks and a building society), bank certificates of deposits of $2.8 billion and
loong-term debt securities of $2.0 billion. Banks' financial assets increased by $9.6 billion.
This was attributable predominantly to foreign loans of $2.6 billion, deposits placed with
the Reserve Bank of $1.7 billion. loans to households of $3.0 billion and private
corporate trading enterprises of $1.4 billion. Banks decreased their holdings of Treasury
Bonds by $2.2 billion.

The funding of non-bank deposit-taking institutions increased by $1.3 billion during the
guarter largely due to net transactions in deposits of $1.8 billion. This financecl
additional lending during the quarter of $2.1 billion. Although the level of financial
assets for non-bank deposit taking institutions decreased by $2.3 hillion during the
quarter there was a net $0.7 billion in transactions in financial assets, after adjusting for

the merger of a building society and two banks (see Changes In This [ssue on page 2).

At the end of the December quarter 1996 the technical reserves af life offices and
superannuation funds were $295.8 billion following net transactions of $0.3 billion.
Share issues of $1.3 biilion were recorded during the quarter, attributable to the

demutualisation of one life office.

Net deposits placed with banks during the December quarter 1996 were $9.2 billion,

with $5.0 billion from households and $2.3 billion from private corporate trading

enterprises.

$bitlion
~12
9
6
-3

7 r —+0
-3

M J S o M J S D

1995 1996

The graph below shows that life offices and superannuation funds held $111.8 billion in
shares of domestic companies (35.9 per cent of total assets), $53.8 billion in Australian
honds (17.3 per cent of total assets) and $44.2 billion in foreign assets (14.2 per cent of
total assets) at the end of December guarter 1996,

Cash and depogits +—--e

Loans and placements —*
Short-term debt ——

Long-term det ——— =
Equities °
Other fin, claims »
Fomig‘ ﬁn\ assem ................................. -

Land and bulldings ®

$billion
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SECTORAL ANALYSIS
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GENERAL GOVERNMENT

SUMMARY The December quarter 1996 saw the general government sector record a change in
financial position of -$3.6 billion, see Table 27H. This followed a change in financial
position of -$7 1 billion recorded for the September quarter. In December the
Commonwcealth was in deficit by $2.0 billion and State and Local government was in

deficit by $1.6 billion, see Tables 23 and 24.

The Commonwealth Government's deficit was driven by borrowings through Treasury
Bonds of §1.3 billion. Total liabilities stood at $124.0 billion at the end of the quarter.
Financial assets decreased by $0.7 billion to $46 billion due mainly 10 net repayments on

its loans to State and local governments.

State and Local government issued a further $0.6 bitlion in short-term debt securities
and $0.4 billion in long-term debt securities during the December gquarter 1996. Total
iiabilities stood at $108.0 billion at the end of the quarter. Holdings of bank certificates
of depaosit decreased by $0.6 billion, loan assets increased by $0.5 billion bringing total

financial assets to $180.6 billion by the end of December.

COMMONWEALTH The graph below shows that during the December quarter 1996 the Commonwealth
GOVERNMENT NET ISSUE borrowed an additional $1.3 billion by the issue of long-term debt securities.
OF DEBT SECURITIES
$billion
8
. — Short-term
e /@% = Long-term ¢4
/ 4
-8
M J S D M J ] D
1995 1996
STATE AND LOCAL The graph below shows that State and local general government made net issues of
GOVERNMENT NET ISSUE short-term debt securities (Promissory notes) of $0.6 billion and net issues of long-term

OF DEBT SECURITIES debt securities of $0.4 billion during the December quarter 1996,
$biltion
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SECTORAL ANALYSIS
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HOUSEHOLDS AND UNINCORPORATED BUSINESSES

SUMMARY During the December quarter 1996 this sector made net deposits with hanks ($5.0
billion) and non-bank deposit-taking institutions ($1.6 billion). In addition, it recorded
net purchases of equities in life offices ($0.9 billion) and made additional loans and
placements with other financial institutions ($1.0 billion). At the end of the quarter
households’ stock of financial assets was $685.7 billion, of which 43.1 percent was in the
form of their equity in the reserves of life offices and pension funds, 30.9 percent in

deposits, and 18.5 percent in shares of domestic companies.

QUARTERLY NET BORROWING During the December quarter 1996 households and unincorporated businesses
borrowed an extra $3.0 billion in the form of loans from banks. This raised their level of

loan liabilities to banks to $226.1billion.

$hillion
~12

-10
-8
5]
.4
w12

1995 1996

FLOW OF NET EQUITY iN During the December quarter 1996 households' equity in the technical reserves of life
INSURANCE TECHNICAL offices and pension funds increased by $0.3 billion, after conversion of $1.3 billion in
RESERVES . . N . _ .

technical reserves to equity. This raised their level of equity in technical reserves 1o
$293.8 billion at the end of the quarter.

$hitlion
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SECTORAL ANALYSIS
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REST OF THE WORLD

SUMMARY

NET PURCHASES OF
AUSTRALIAN SHARES

NET PURCHASES OF AUSTRALIAN
LONG-TERM DEBT SECURITIES

During the December quarter 1996 non-residents invested a net $7.4 billion in
Australian assets. They made a net $1 billion in loans to Australian residents, mainly
banks. They were net sellers of Australian promissory notes ($0.7 billion). They were
net buyers of Australian bonds ($4.6 billion), mainly Treasury Bonds ($3.7 billion) and
bank bonds ($1.5 billion). Also during the quarter they bought a net $2.2 billion in
Avstralian shares, mainly shares in private trading companies ($1.7 billion). These
transactions brought the level of their investment in Australia to $484.9 billion ar the end

of the quarter.

Australian residents invested a net $2.7 biilion in foreign assets during the December
guarter 1996. They made a net $1 billion in loans to non-residents. They also bought a
net $0.6 billion in foreign debt securitics and a net $1.6 billion in foreign shares. These
transactions brought the level of residents’ investment abroad to $180.3 billion at the

end of the quarter,

The graph below shows that in all quarters except the September guarter 1996
nen-residents were net buyers of Australian shares. As noted on page 2 the ABS is
investigating rest-of-the-world data for September quarter 1996 and a revision to this

estimate is possible,

$billion
6

The accompanving graph shows that the December quarter 1996 is the sixth
consecutive quarter in which non-residents made net purchases of Australian long-term

debt securities.
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TABLE 1. CREDIT MARKET QOUTSTANDINGS
(3 billion)

Amounts outstanding at end of quarter

1892.93 199394 199495 199596 1996-97
June June Mar. June Sep. Dec. Mar. June  Septf Dec.
Debt and equity outstandings of the
nox-financial domestic sectors 873.0 946.7 9673 1,008 10275 10516 1,059.5 10795 L1602 1,1358
Liabilltles (including equity) of:
Commonweaith Public Trading Enterprises 58 137 133 2.8 9.4 110 10.0 9.9 8.8 10.3
1. 3.00 Loans and placements from:
Banks 1.2 0.8 0.7 0.6 0.5 6.3 0.4 0.5 0.2 —_
Non-bank Deposit Taking Institutions — 0.1 02 — —_— — — _ — —_
Other domestic sectors 02 01 — 0.1 LN — — — — —
Rest of World 24 LY i8 L8 0.6 06 0.5 05 1.0 1.0
L 4.00 Short-term debt securities 39 34 28 23 25 44 33 3l 2.2 3.5
L 5.00 Long-term debt securities 7.4 6.8 7.1 7.2 5.6 5.6 5.7 5B 5.4 5.7
L 7.00 Equity (2) 0.5 0.5 6.6 0.6 — — — — —_ —
State and Local Public Trading Enrterprises 112 4.2 36 11 27 1.3 13 11 12 12
L 3.00 Loans and placements from:
Banks 0.3 03 02 0.2 02 04 0.2 0.2 03 03
Non-bank Deposit Taking Iastitutions 0.2 0.2 — — — — — — — —
Other domestic sectors 6.7 0.6 0.5 6.6 0.7 0.6 1F3 0.6 0.5 0.5
Rest of World 0.6 0.4 0.3 0.3 0.2 0.2 — —_ 0.1 0.1
L 4.00 Short-term debt securities 0.5 0.1 04 -1.7 — 02 02 0.1 0.2 0.2
L 5.00 Long-term debt seourities 8.6 27 22 1.7 16 0.1 0.1 0.1 — —
L 7.00 Equity (a) 0.3 — - — _ —_ — —_ — —_
Private Corporate Trading Enterprises 436.0 5057 4990 jioQ 339.9 5524 562.9 3572.4 38548 604.8
L 3.00 Loans and placements from:
Banks 61.2 63.5 64.8 67.7 723 739 78.5 80.5 82.0 835
Non-bank Deposit Taking lnstitutions 315 35.7 375 38.9 396 427 44.0 46.0 47.9 48.0
Other domestic sectors 11.1 102 12.5 12.1 11.6 i1.7 11.6 1L.5 10.8 10.8
Rest of World 375 346 331 338 KEX 356 332 18 24.7 24.9
L 4.00 Shor-term detn securities 577 547 538 538 538 57.0 59.7 606 618 62.3
L 5.00 Long-term debt securities 12.8 11.9 10.3 929 109 92 10.3 114 18.5 202
L 7.00 Equity (a) 238 206.0 287.0 3036 3181 3223 3256 3352 340.2 359.0
Commonwealth General Government 84.5 96.6 1014 1058 106 .4 1133 Ii3o 1113 117.0 120.5
L 3.00 Loans and placements frormn:
Banks 02 0.1 — — — — — — — —_
L 4.00 Shor-term debt securities 15.1 157 156 13.7 162 16.2 i8.8 15.3 175 17.5
L 5.00 Long-term debt securities 69.2 74.7 85.7 920 90.1 97.0 94.1 96.0 99.5 1030
State and Local General Government ing.o 920.7 085 1025 104.7 100.3 9315 89.7 90.2 93.0
1L 3.00 Loans and placements from:
Banks 35 42 2.7 2.7 26 23 24 26 2.5 22
Non-bank Deposit Taking Institutions 1.5 1.7 16 1.5 1.9 1.6 1.9 14 k3 1.5
Other domestic sectors 32 0.7 0.8 0.6 08 0.8 0.7 0.7 1.0 1.7
Rest of World £7 2.2 2.6 2.7 2.9 L6 i.5 13 0.7 0.7
L 4.00 Shori-term debd securities 21.2 17.4 165 17.4 19.2 12.7 10.2 83 4.5 5.5
L 5.00 Long-term debt securities 689 7.6 144 717 77.3 814 76.9 753 80.3 81.4
Households and Unincorporated Businesses 2054 2329 251.5 2587 2644 273.0 2787 290.4 227.2 302.0
L 3.00 Loans and placements from:
Banks 145.¢ 172.0 185.6 191.1 1981 2036 207.2 2152 220.2 226.1
Non-bank Deposit Taking Institutions 384 40.5 44.1 457 456 47.0 48.6 50.2 51.2 49 6
Other domestic sectors 18.3 16.6 18.1 18.4 17.7 19.3 20.4 22.2 232 24.0
L 4.00 Short-term debt securities 3.6 KX 36 35 3.1 il 27 27 25 24

11



TABLE 2, FINANCIAL ASSETS AND LIABILITIES OF
COMMONWEALTH PUBLIC TRADING ENTERPRISES (a)

(3 billion)

Amounts vutstanding at end of quarrer

1992-93 1993.94  1994-95 1995-96 1906-97

June June Mar. June Sept. Dec. Mar. June  Sepr?t Dec.

A 1.00 Total financial nssets 109 9.1 10.4 112 83 8.0 87 8.2 74 6.7
A 2.00 Cash and deposits accepted by: 0.9 a.7 0.6 0.8 0.5 a5 0.3 0.3 0.2 0.2
2.21 Banks 0.7 0.7 0.6 0.8 0.5 0.3 0.3 0.3 0.2 0.2
2.22 Non-bank Deposit Taking Institutions 0.1 — — _ —_ — — — — —

A 3.00 Loans and placements borrowed by: 0.1 03 — — — — — — e —
2.40 QOther Financial Institutions — 0.2 —-— — — —_ — — — —_

4.00 Househalds and Unincorperated Businesses — 01 — — — — — — —_ —_

A 4.10 Bills of exchange issued by: i3 12 /) 05 03 6.2 0.6 03 0.3 f.2?
1.20 Private Corporate Trading Eaterprises 12 1.0 0.6 0.4 02 02 0.3 03 03 02

A 4.20 Promissory notes issued by: 0.6 05 Lo I 0.8 0.6 04 0.7 0.8 0.4
3.20 State and Local General Government 0.6 0.5 1.0 11 08 0.6 0.8 0.7 0.8 0.4

A 4.40 Bank centificates of deposit 06 0.5 14 16 0.8 0.7 0.6 0.3 0.4 0.2
A 5.00 Long-term debt securities issued by, — — 6.2 02 0.2 —_ o — — —_
1.20 Private Corporate Trading Enterprises —_ — — 0.1 0.1 — —_ — — —

3.20 State and Local General Government — — 0.1 — — — —_ — — —

A 7.00 Equities issued by: 03 0.3 02 0.2 0.2 23 a3 0.2 0.2 03
1.20 Private Corporate Trading Enterprises 0.3 0.3 0.2 0.2 02 03 0.3 0.2 0.2 0.3

A 8.00 Other financial claims 5.1 45 43 51 42 4.2 4.6 5.0 47 47
A 9.30 Foreign loans 03 — —_ —_ — — - —_ — —
A 9.40 Foreige debt securities 03 0.3 0.3 03 03 0.2 0.3 0.3 — —
A 950 Foreign equities —_ — 06 0.7 04 0.5 05 0.5 05 ¢.6
A 9.60 Other foreign claims 09 CcB 0.7 0.7 0.5 07 0.8 0.6 — —
L 1.00 Total lizhilities (including equity) 4581 45.8 473 47.8 41.1 443 43.1 41.7 419 43.7
L 3.00 Loans and placements 7.1 3.1 46 44 27 24 24 22 23 2.3
L 4.10 Bills of exchange 0.1 —_ — — 0.1 02 0.2 02 02 0.2
L 4.20 Promissory notes 35 35 35 28 31 4.7 36 32 2.5 ki)
L 5.00 Long-term debt securities 8.2 7.4 73 77 54 58 59 6.0 5.6 5.9
L 7.00 Equity {b) 251 24.3 266 269 24.5 25.1 252 25.0 26.7 26.6
L. 7.10 Growers' equity in marketing schemes 0.7 1.2 1.2 1.6 L3 29 18 .6 11 L9
L 8.00 Other financial clasms 4.1 42 39 4.4 3.0 3.2 39 35 o6 32

{a} Excludes identified claims between transactors in this subsector.

{b} Net aszet values.
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TABLE 3. FINANCIAL ASSETS AND LIABILITIES OF
STATE AND LOCAL PUBLIC TRADING ENTERPRISES (a)

($ billion)

Amounts outstanding at end of quarter

1992.93  1993.94 1994-95 1995-96 1996-97

June June Mar. June Sept. Dec. Mar. June  Septt Dec.
A 1.00 Total Anancial assets 103 10.0 106 115 109 11.6 112 12.4 11.7 113
A 2.00 Cash and deposits accepted by: 30 26 23 34 2.9 31 37 31 26 24
2.21 Banks 29 23 2.2 31 26 28 27 28 23 21
2.22 Non-baak Deposit Taking Institutions — 03 0.3 0.3 03 0.3 0.4 0.3 0.3 0.3
A 3.00 Loans and placements borrowed by: 3 34 4.2 37 37 3 4.2 4.6 4.8 51
1.20 Private Corporate Trading Enterprises — — — — —_ — — 0.1 0.2 02

2.40 Other Financial Institutions 0.3 0.2 0.2 0. 0.1 0.1 — — — —
3.20 State and Local General Government i4 1.9 26 21 2.0 2.1 24 27 27 29
4.00 Households and Unincorporated Businesses 1.4 1.2 L3 14 1.5 1.6 1.7 1.7 1.8 i9
A 4.10 Biiis of exchange issued by: — 07 — — 0.2 — — — — —_
1.20 Private Corporate Trading Enterprises — — — — 0.1 — — — — —
A 4.20 Promissory notes issued by: ] 0.2 0.2 0.3 0.2 6z 02z 0.3 0.2 0.2
3.20 State and Local General Government 0.1 0.2 02 03 02 0.2 02 0.3 02 0.2
A 4.40 Bank certificates of depasit — 0.r — — 0.3 —_ —_ .2 0.3 6.2
A 5 00 Lang-term debt securities issued by: 07 0.3 9.5 05 8.5 03 0.4 0.5 04 04
1.20 Private Corporate Trading Enterprises 0.1 01 0.1 —_ — 0.1 01 0.1 0.1 0.1
1.10 Commonwealth General Government 02 0.1 0.1 0.l 0.2 0.2 02 0.1 — —
3.20 Ssate and Local General Government 0.2 03 0.2 02 0.2 0.2 0.1 0.2 0.2 0.1
A 8.00 Other financial ¢laims 3.1 3.1 32 35 33 38 3.0 37 32 34
L 1.0H Total liabilities (including equity) 1682 1532 1569 160.4 158.0 1539 1542 1533 151.7 153.7
L 3.060 Loans and placements 3%é 444 428 443 41.5 403 391 409 423 424
L 4.10 Bills of exchange 0.1 01 0.1 — — 0.2 0.2 0.1 — 02
L 4.20 Promissory notes 04 — 0.3 — — — —_ — 0.1 —
L 5.00 Long-term debt securities 10.7 29 24 20 1.9 0.4 04 04 63 0.5
L 7.00 Equity (b) 107.7 102.6 1079 111.4 110.7 1099 1121 1093 1063 107.7
L 8.00 Other financial claims 27 il 34 3.0 38 30 23 26 26 29

(a) Excludes identified claims between transactors in this subsector.

(b) Net asset values.
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TABLE 4. FINANCIAL ASSETS AND LIABILITIES OF
PRIVATE CORPORATE TRADING ENTERPRISES (a)

(% billion)

Amounts outstanding at end of quarter

1992-93 199394 1994.95 1995-96 1996-97

June June Mar. June Sept. Dec. Mar. June  Sept.} Dec.

A 1.00 Total financial assets 1352 139.8 146.2 151.9 150.5 160.0 164.9 169.5 169.1 173.6
A 2.00 Cash and deposits accepted by: J0.f 51¢ 542 586 64 36.7 36.7 631 60.5 62.4
2.10 Reserve Bank of Australia (b) 75 g2 8.4 8.6 8.6 83 87 88 38 90

2.21 Banks 347 348 40.1 424 429 449 42.6 48.0 46.9 492

2.22 Non-bank Deposit Taking Institutions 73 82 50 6.9 4.1 32 47 5.6 4.1 l9

3.1¢ Commonwealth General Government (c) 06 07 07 0.7 0.7 0.8 0.7 0.7 0.7 0.8

A 3.00 Loans and placemenrts borrowed by: 53 59 59 6.7 6.3 6.7 &1 2.2 9.2 2.5
1.11 Cormnonwealth Public Trading Enterprises 0.1 — — —_ — — — —_ _ —

1.12 State and Local Public Trading Enterprises 04 03 03 0.4 0.5 04 0.4 0.4 0.4 03

2.40 Other Financial Institutions 45 54 53 58 56 5.9 73 8.4 8.4 87

3.20 State and Local General Government 04 0.2 03 0.3 04 0.4 04 04 03 0.4

A 410 Bills of exchange issued by: 03 04 03 a2 0.4 0.3 0.3 0.4 03 02
2.40 (nher Finarcial Institutions 0.1 0.1 0.1 02 0.1 0.1 0.2 ¢} —

4.00 Households and Unincorporated Businesses 0.1 0.1 0.1 — 0.1 0.1 0.l 0.1 0.1 —_

A 4.20 Promissory notes issued by: 04 0.1 0.2 0.2 0.4 0.3 — .2 — —
1.11 Cemmonwealth Public Trading Enterprises 0.1 —_ — —_ —_ — — — —_ —

2.22 Non-bank Deposit Taking Institnticns 0.2 0.1 0] 0.2 0.1 0.3 — 0.2 — o

A 4.40 Bank certificates of deposit 49 56 56 4.4 44 6.6 53 7.0 9 3
A 5.00 Long-term debt securities issued by: 03 8.3 — — — 0.7 01 0.1 — -
3.2 State and 5 ocal General Government 0.2 02 — — — —_— — — — —

4 7.00 Equities issued by: 16 4.3 i4 14 05 43 0.2 0.3 0.2 0.2
1.11 Commonweaith Public Trading Enterprises 0.5 0.5 0.6 0.6 — — — — — —_

1.12 State and Local Public Trading Enterprises 0.3 — — e — — — — — —

2.22 Non-bank Deposit Taking Institutions 0.7 0.8 0.8 0.8 0.3 03 02 03 0.2 0.2

A 8.00 Other financial claims 208 21.2 21.5 215 232 26.6 27.0 28.5 282 292
A 9.20 Foreign deposits — 0.4 63 0.2 0.6 08 0.6 0.7 0.3 0.3
A 9.30 Foreign loans 72 53 6.7 6.8 7.1 7.5 77 6.4 2.8 19
A 9.40 Foreign debt securities 1.3 09 0.7 0.4 03 0.5 03 0.2 2.6 25
A 9.50 Foretgn equities 37.1 4190 438 454 444 46.1 453 46.0 482 48.0
A 9.60 Onher foreign claims 59 55 5.6 6.1 6.5 7.3 7.5 7.5 9.6 0.4
L 1.00 Total abilitles (ncluding equity) 1836 5379 5306 5535 STAT  590.6 6011 6170 6263 6501
L 3.00 Loans and placements 1474 144.0 1479 152.6 157.1 1639 167.4 169.9 1653 167.2
L 4.10 Bills of exchange 440 451 4590 446 459 48.8 49.9 50.6 48.5 49.8
L 4.20 Promissory notes 13.6 96 8.8 93 7.9 8.1 98 10.0 13.3 126
L 5.00 Long-term debit securities 12.8 11.0 10.3 9.9 10.9 92 103 it4 18.5 20.2
L 7.00 Equity (¢} 238.1 296.0 287.0 303.6 318.1 3223 3256 3352 340.2 359.0
L 8.00 Other finaccial claims 27.6 32.2 3le 336 3438 382 38.2 359 40.5 414

(a) Excludes identified claims between transactors in this subsector,

{(b) Estimate of notes held.
(¢) Estimate of coin held

(d) These estimated market values are considered to be of poor quality. They should be used cantiously.



TABLE 5. FINANCIAL ASSETS AND LIABILITIES OF

RESERVE BANK OF AUSTRALIA (a)
($ billion)

Amounts outstanding at end of quarter

1992.83 199384 1994.63 1995-96 1995-97

June June Mar. June Sepi. Dec. Mar. June Sept. Dec.

A 1.00 Total financial assets 371 341 344 373 33.7 376 34.9 363 415 434
A 2.00 Cash and deposits accepted by: 2.5 — 04 £2 —_ 19 —_ 13 — 04
2.21 Banks 0.3 — 0.3 1.2 —_ 09 — 14 — 0.3

3.10 Commonwealth General Government 0.1 —_ — — — — — — — —

A 430 Commonwegith Government Treasury Nates 2.6 24 13 0.9 14 33 4.6 38 6.7 6.7
A 500 Lang-term debt secunities issued by. 13.0 16.4 113 47 133 13.0 121 £19 116 143
3.10 Commonwealth General Government 13.0 10.4 113 14.7 133 i30 12.1 1.5 136 14.3

A 8.00 Other financial claims — 0.1 0.1 0.1 0.1 0.1 — - — 0.1
A 9.10 International reserves 20.8 207 212 20.2 18.7 201 179 19.1 21.9 218
L. 1.00 Tots] lisbflities 221 232 226 248 234 265 245 25.7 4.2 5.7
L 2.00 Deposits (b) 213 223 223 247 231 264 240 256 321 34.2
L 8.00 Onker financial claims 0.8 08 02 6.1 02 —_— 0.4 — 2.1 1.4

{a) Estimates for this sub-sector have been constructed from a number of sources, and do not represent the legal position

of the Bank_ See Explanatory notes paragraph 73.
(b) includes notes in circulation
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TABLE 6. FINANCIAL ASSETS AND LIABILITIES OF

BANKS (a)
(3 bilion)

Amounts autstanding at end of quarter

1992-93 [993-94 199495 1995.96 1996-97

June June Mar. June Sept, Dec. Mar. June  Sept? Dec.

A 1.00 Total financial assets 3188 512 3580 368.8 3828 3954 3963 413.8 426.3 441.1
A 2.00 Cash and deposits accepted by 9.5 197 18,4 212 20.2 221 219 214 238 26.2
2.10 Reserve Bank of Australia {b) 4.2 4.3 49 50 52 6.2 55 54 12.8 14.5

2.22 Non-bank Deposit Taking Institutions 153 i53 135 16.2 15.0 159 16.4 16.0 10.8 117

A 3.060 Loans gnd placemenis borrowed by: 2134 2427 255.9 264.0 2755 2822 290.8 301.4 307.4 3147
L.11 Commonwealth Public Trading Enterprises 1.2 08 0.7 0.6 05 03 0.4 0.5 0.2 —

1.12 State and Local Public Trading Enterprises 0.3 0.3 0.2 0.2 02 0.4 .2 0.2 03 03

1.20 Private Corporate Trading Enterprises 61.2 63.5 648 67.7 723 739 78.5 80.5 820 83.5

2.30 Life Offices and Superannyation Funds — 0.1 0.2 02 0.2 0.1 0.1 0.2 — 0.1

2.40 Onher Financial Institutioas 1.9 1.7 1.7 1.6 15 L6 2.0 1.9 1.9 1.8

3.10 Commonwealth General Government 02 0.1 — — — — — — —_ —

3.20 State and Local General Government 35 42 2.7 2.7 2.6 23 24 26 2.5 22

4.00 Households and Unincorporated Businesses 145.1 172.0 185.6 191.1 198.1 2036 2072 2152 2202 226.1

A 4.10 Bills of exchange issued by. 55 151 0.4 10.5 104 130 89 124 R 133
1.20 Private Corporate Trading Enterprises 12.8 12.4 8.5 8.6 8.7 109 7.5 10.5 9.7 113

2.22 Noa-bank Deposit Taking lnstitutions 0.5 0.5 0.3 0.4 03 04 0.3 0.4 0.4 0.5

2.40 Other Financiai Institutions 1o 1.0 0.8 0.7 08 09 0.5 0.7 0.7 0.8

4.00 Households and Unincorporated Businesses 10 1.0 0.7 0.7 0.6 0.7 04 0.6 0.5 0.6

A 4.20 Promissory notes issued by: i3 19 19 2.3 i8 16 1.9 3.3 19 1.5
1.1§ Commonwealth Public Trading Enterprises — — — — — — — 0.1 — —

1.20 Private Corporate Trading Enterprises 0.6 07 63 0.7 N 12 1.2 2.1 1.0 1.0

2.22 Non-bank Deposit Taking Institutions 02 06 1.0 0.8 0.7 0.4 0.4 i.0 0.8 03

3.20 State and Local General Government 05 0.5 0.5 0.7 0.4 —_ —_ 0.1 — —

A 430 Cammonweaith Government Treasury Notes 2.0 ioo i1z 09 iro 25 £7 84 8.0 9
A 5.00 Long-term debt securities issued by: 188 213 220 223 227 223 205 20.9 234 22.0
1.11 Commonweaith Public Trading Enterprises —_ — — — — — — -—_ 0.1 —

1.12 State and Local Public Trading Enterprises 0.6 —_ — — —_ —_ — — — —_

1.20 Private Corporate Trading Enterprises 0.6 0.4 0.4 0.3 0.3 0.3 0.4 0.5 0.7 0.6

2.22 Non-bank Deposit Taking Institutions 0.6 1.4 1.i 1.2 1.0 10 11 1.1 1.2 1.0

2.40 Other Financial Institutions 0.6 1.4 11 12 1.0 1.0 il 1.1 1.2 1.0

3.1¢ Commenwealth General Government 13.0 £3.7 157 154 16.0 163 15.2 15.0 16.6 147

3.20 State and Local General Government 33 45 36 4.1 43 36 26 32 36 4.6

A 7.00 Equities issued by &4 7.4 74 7.2 7.7 8.9 86 24 9.f Lo
1.20 Private Corporate Trading Enterprises 4.0 38 4.1 36 36 38 3.6 39 37 48

2.22 Non-bank Deposit Taking Instjtutions 4.4 36 i3 15 4.0 4.0 4.0 44 44 4.5

2.40 Onher Financial [nstitutions — — — _ — Ll It 1.1 i1 1.8

A 8.00 Other financiat claims 13.6 10.3 103 10.0 11.7 113 169 105 15.6 16.1
A 9.20 Foreign deposits 0.5 0.6 0.7 0.5 0.7 0.5 05 0.5 0.7 0.6
A 9.30 Foreign loans 9.7 132 2.9 103 I8 12.8 13.7 15.5 14.5 17.0
A 9.40 Foreign debt securities 18 0.8 2.5 2.6 1.6 2.1 1.5 1.8 22 22
A 9.50 Foreign équities 7.1 7.7 7.2 7.8 76 8.7 8.3 8.0 8.3 8.8
A 9.60 Other foreign claims 02 04 0.3 04 0.1 0.2 0.2 0.2 03 0.3
L 1.00 Total isbilities (inclwding equity) 3209 3609 3698 3824 3949  4ll4 4090 4252 4463 4658
L 2.00 Depaosits 206.1 221.4 229.1 2354 236.6 2435 2410 250.7 253.7 265.6
L 3.00 Loans and placements 12.2 3.1 EN) 133 12.2 14.0 139 147 12.6 14.0
L 4.40 Bank certificates of deposit 34.2 36.7 360 37.1 42.8 452 46.8 48.4 57.3 60.2
L 5.00 Long-term debx securities 379 37.7 322 329 322 337 13.6 372 370 38.7
L 7.00 Equity (c) 39.5 45.1 496 50.7 56.5 595 59.2 59.2 66.8 68.8
L 8.00 Other financial claims — 7.0 11.3 130 145 15.5 14.5 148 19.0 185

(8) Excludes identified claims between transactors in this subsector.

(b) Includes cash held.

(c) These estimated market values are considered to be of poor quatity. They should be used cautiously.
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TABLE 7. FINANCIAL ASSETS AND LIABILITIES OF

NON-BANK DEPOSIT TAKING INSTITUTIONS (a)
(8 billion)

Amounts outstanding at end of quarter

199293 1993.94 1994-95 199595 1996.97

June June Mar. June Sepr, Dec. Mar. June  Sept} Dec.

A 1,00 Total financial assets 114.6 115.6 121.8 128.6 127.8 131.7 1375 140.2 13%.8 1373
A 2.00 Cash and deposits accepted by: 47 5.1 473 30 4.7 45 3.9 5.5 4.9 3.0
2.10 Reserve Bank of Australia — — — — — — — — 0.1 02

2.2| Banks 47 5.1 44 49 4.6 4.5 39 55 47 4.9

A 3.00 Laons and placements borrowed by: §0.2 &1.0 8357 485 828 9245 97.7 100.8 1032 102.3
1.11 Commonwealth Public Trading Enterprises — 0.1 02 — — — —_— — — —

1.12 State and Locat Public Trading Enterprises 0.2 02 — — — — — — — —

1.20 Private Corporate Trading Enterprises 375 357 375 388 396 42.7 44.0 46.0 47.9 48.0

2.40 Other Financial Institutions 2.5 28 22 24 26 32 32 i1 2.7 32

3.20 State and Local General Government 1.5 1.7 L6 1.5 19 1.6 L9 1.4 1.3 1.5
4.00 Households and Unincorporated Businesses  38.4 40.5 441 45.7 456 47.0 48.6 50.2 51.2 49.6

A 4.10 Bills of exchange issued by: 7.2 3.8 6.2 79 6.6 6.0 7.5 6.9 7.5 7.2
1.20 Private Corporate Trading Enterprises 6.2 49 52 6.7 57 5.2 6.6 6.1 6.6 6.4

2.40Q nher Financial Institutions 0.5 04 6.5 08 0.5 0.4 0.5 0.4 0.5 0.5

4,00 Households and Unincorporated Businesses 0.5 ¢4 04 06 ¢4 0.3 04 0.3 0.3 03

A 4.20 Promissory notes issued by: 17 22 Lé 2.0 20 0.8 1.2 0.9 14 10
1.11 Commoenwealth Public Trading Enterprises — o1 — — —_ — 0.1 —_ —_ 02

1.12 State and E.ocal Public Trading Enterprises 0.2 —_— — — — — — — 01 —

1.20 Private Corporate Trading Enterprises 0.1 0.1 0.1 0.2 0.2 0.2 0.2 0.3 0.3 0.3

320 State and [ocal General Government 1.3 1.9 L5 1.7 18 0.6 08 0.6 Lo 0.3

A 4.30 Commaonwealth Gavernment Treasury Notes 04 09 L1 0.8 1.4 1.2 1.9 0.8 9.5 08
A 4.40 Bank certificates of deposit 30 29 31 21 24 30 36 25 24 30
A 500 Long-term debt securities issued by: 6.2 162 6.6 129 1.0 117 12.8 131 2.4 8.3
1.20 Private Corporate Trading Enterprises 0.7 0.7 09 1.0 1.0 0.7 08 0.7 0.7 0.7

2.2]1 Banks — — 0.1 — — — — — —_ —_

2.40 Other Financial Institutions L7 L7 22 26 29 1.9 22 19 19 19

3.10 Commonwealth Generagl Government 4.0 50 48 6.3 4.5 5.5 53 53 1.7 25

3.20 State and Local General Government 29 28 2.5 29 26 36 44 51 5.2 i3

A 7.00 Eguities issued by: 2.2 22 23 2.6 29 3.3 33 32 33 34
1.20 Private Corporate Trading Enterprises 2.2 22 24 2.4 2.8 31 32 31 32 i3

2.40 Other Financial Institutions — — 0.1 0.1 ¢l 0.1 0.1 01 0.1 0.1

A 8.00 Other financial claims 43 is5 30 35 32 31 30 28 30 2.6
A 9.20 Foreign deposits 0.2 0.2 0.2 02 05 0.5 ¢S5 G8 02 02
A 9.30 Foreign loans 0.5 0.5 1.4 1.6 1.8 1.5 1.2 L6 1.8 LI
A 9.40 Foreign debt securities 0.6 0.5 0.7 06 03 0.3 03 0.3 0.5 0.8
A 9.50 Foreign equities 0.4 0.6 11 1.0 1.2 1.2 1.2 1.0 1.7 1.5
L 1.00 Total Jiabilities (imcluding equity) 1171 116.6 124.3 1317 129.2 134.6 140.8 1434 140.0 138.1
L 2.00 Deposits 58.1 61.2 573 62.2 59.2 60.9 633 64.2 62.3 61.2
L 3.00 Loans and placemenis 13.6 £2.8 14.5 14.7 13.6 15.5 13.2 12.8 116 .4
L 4.10 Bills of exchange 1.7 1.7 L7 18 1.4 16 19 1.9 18 19
L 4.20 Promissory notes 9.9 8.9 14.3 14.3 16.6 16.3 209 215 212 214
L 5.00 Long-term detxt securities 16.6 156 189 158 189 21.3 219 2390 230 227
L 7.00 Equity (b) £4.2 [3.8 15.0 15.4 152 15.8 15.7 15.9 £54 15.4
L 8.00 Other financial claims 31 23 3l 34 34 33 3o 40 4.6 4.1

{a) Excludes identified claims between transactors in this subsector.
(b) These estimated market values are considered to be of poor quality. They should be useé cautiously.
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TABLE 8. FINANCIAL ASSETS AND LIABILITIES OF

LIFE OFFICES AND SUPERANNUATION FUNDS (a)
(8 billion)

Amounts outstonding at end of quarter

199293 1993.94 1994.95 1995.96 1996-97
June June Mar. June Sept. Dec. Mar. June  Septt Dec
A 1.00 Total financial assets 203.8 2249 226.5 239.0 2473 2570 259.1 266.6 2755 285.7
A 2.00 Cash and depasits accepted by: 51 197 12 200 20.5 216 20.8 212 22.1 228
2.21 Banks 8.6 129 119 132 12.8 13.8 13.1 133 13.7 14.4
2.22 Non-bank Deposit Taking Instivutions &5 6.7 7.4 6.8 77 78 7.7 7.8 8.4 8.3
A 3.00 Loans and placements borrowed by: 136 i17 126 128 4.3 150 4.8 4.9 155 154
1.12 State and Local Public Trading Enterprises 0.2 02 — — — — — —_ — —
1.20 Private Corporate Trading Entemprises 49 37 38 kX3 43 4.5 4.3 42 44 4.2
2.40 Other Financial Institutions 20 36 4.1 45 52 5.5 55 5.6 59 6.2
3.20 State and Local General Government 18 04 0.5 0.3 0.3 03 0.3 0.3 0.2 0.3
4.00 Households and Unincorporated Businesses 37 38 4.0 42 44 46 47 4.3 5.0 47
A 410 Bilis of exchange issued by: 1o 167 107 10.5 107 Iy irs L8 114 113
1.20 Private Corporate Trading Enterprises 2.1 8.8 87 8.6 8.9 93 9.8 10.1 9.7 96
2.22 Non-bank Deposit Taking Institutions 0.4 04 0.4 0.4 03 03 0.4 0.4 0.4 04
2.40 Cther Financial [nstitutions 0.7 0.7 0.8 0.7 0.8 0.8 a7 0.7 0.7 07
4.00 Households and Unincorporated Businesses 0.7 0.7 0.7 07 0.6 06 0.5 0.6 0.5 0.5
4 4.20 Promissory notes issued by: 70 69 61 5.9 6.7 is 7.3 83 27 i0.3
.11 Commonwealth Public Tradieg Enterprises 0.3 06 0.2 0.2 02 0.3 0.3 0.3 0.2 03
1.20 Private Corporate Trading Enierprises 1.8 1.9 2.3 2.1 20 22 28 35 39 43
2.22 Non-bank Deposit Taking Institutions 08 65 0.6 0.6 0.7 11 1.5 18 23 27
2.40 Other Financial Institutions 0.8 1.4 c.8 Ll 1.3 13 20 22 28 27
3.20 State and 1ocal General Government 31 23 22 1.9 1.9 03 0.7 0.5 0.5 ¢4
A 4.30 Commonwealth Government Treasury Notes — — 0.2 0! - 0.1 (1] 0.! 02 0.2
A 440 Bank certificates of deposit 50 58 56 68 7.8 77 24 10.8 11! 112
A 5.00 Long-term debi securities issued by: 45 4 504 518 331 527 54.2 32.0 525 551 53.8
1.11 Commonwealth Public Trading Enterprises 21 20 1.3 1.3 1.1 08 0.7 0.7 09 1.0
1.12 State and Local Public Trading Enterprises 6 — — — — — — —— — —
2.2]1 Banks 21 34 31 29 28 246 25 235 29 31
2.22 Non-bank Deposit Taking Institutions 4.8 29 36 39 37 35 36 39 43 EX:}
2.40 Orher Financial [nstitutions i5 22 29 28 21 28 28 A io 30
3.10 Commonwealth General Government 150 186 209 218 214 225 235 234 25.5 245
3.20 Suate and Local General Government 203 214 20,0 204 215 218 189 19.¢ 18.6 18.4
4 700 Equiﬂ'es issued by 68.1 218 82.8 874 048 100.2 949.4 101.3 1043 111.8
1.20 Private Corporate Trading Enterprises 54.5 64.5 64.0 69.5 746 788 784 79.0 79.8 85.3
2.2]1 Banks 74 9.2 9.9 100 10.9 11.6 11.3 11.2 12.5 13.7
2.22 Non-bank Deposit Taking Institutions Lo 1.2 1.2 0.8 0.8 0.9 09 08 1.1 12
2.40 Other Financial [nstitotions 5.1 6.8 7.7 7.4 8.4 8% 8.9 10.2 11.0 iLe6
A 8.00 Other finaacial claims 29 28 28 4.1 38 36 4.2 55 4.7 4.7
A 9.20 Foreign deposits 16 1.7 1.5 2.3 24 31 2.9 0 0.6 0.7
A 930 Foreign loans 01 - 1.2 09 0.7 0.6 0.7 0.8 34 32
A 9.40 Foreign debt securities 78 6.3 57 49 50 5.0 5.1 5.3 5.1 5.0
A 9.50 Foreign equities 224 27.0 252 287 276 283 29.8 30.3 317 345
A 9.60 Other foreign claims — — 1.1 12 0.9 0.8 1.0 1.0 6.8 0.8
L 1.00 Total lisbiliies (including equity) 226.1 247.5 2513 264.1 272.4 281.7 285.6 2929 329 311.5
L 3.00 Loaas and placements 0.5 0.5 0.4 03 04 0.5 0.4 0.3 0.7 1.2
L 6.10 Tech. reserves of life offices & pension funds 2182 2383 2431 254.7 260.8 270.1 2738 281.0 2890 2958
L 7.00 Equity (b) 1.8 20 22 22 43 43 42 43 4.9 6.6
L 8.00 Other financiat claims 57 6.7 56 69 7.0 6.8 72 74 8.4 79

{2) Excludes identified claims between transactors in this subsector.
(b) These estimated market values are considered to be of poor quality. They should be used cautiously.
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TABLE 9. FINANCIAL ASSETS AND LIABILITIES OF
OTHER FINANCIAL INSTITUTIONS (a)

{$ billion)

Amounts cutstanding at end of quarter

1992.93 1993 94 1994-95 199596 1996-97
June June Mar. June Sepr. Dec. Mar. June  Septt Dec
A 1,60 Total financial sssets 105.6 106.6 116.8 116.6 1214 125.0 1285 124.4 1334 142.8
A 2.00 Cash and deposits gecepted by: 51 57 76 8.7 6.2 6.7 8.5 65 73 7.3
2.21 Banks 29 iz 58 50 42 44 43 42 5.1 57
2.22 Non-bank Deposit Taking Instituticns 22 25 1.8 1.7 240 2.3 2.1 23 22 1.7
A 3.00 Loans and placements borrowed by: 20.1 i7.5 207 209 188 20! 209 22.5 229 24.5
1.12 State and Locat Public Trading Enterprises 0.2 02 02 0.1 0.1 0.1 G.1 0.1 0.1 0.1
1.20 Private Corporate Trading Enterprises 5.7 59 g1 8.1 7.0 7.0 6.9 6.8 6.1 6.1
2.22 Non-bank Deposit Taking Institutions 0.4 — — — — — — — — —
3.20 State and Local General Government N — — — —_ — — —_ 04 1.t
4.00 Households and Unincorporated Businesses (2.8 113 12.5 12.6 116 12.9 138 15.5 16.2 17.1
A 4.10 Bills of exchange issued by: 6.3 84 10.8 87 0.8 0.3 131 1.7 9.1 2.4
1.20 Private Corporate Trading Enterprises 58 7.4 95 85 a8 93 11.8 9.7 8.2 85
2.22 Non-bank Deposit Taking [nstitutions 0.2 03 0.4 0.4 03 03 0.5 04 03 04
4.00 Househoids and Unincorporated Businesses 0.5 06 0.8 07 0.7 0.6 0.7 0.5 04 0.4
A 4.20 Promissory notes issued by: 33 4.8 3.5 56 6.4 78 10.5 2.9 0.3 114
1.11 Commonwealth Public Trading Enterprises 0.2 0.5 0.2 0.3 07 06 0.8 0.2 02
1.12 State and Local Public Trading Enterprises 0.2 —_ — — — — — —_ —_ —_
1.20 Private Corporate Trading Enterprises _ 0.7 16 1.8 1.8 2.4 30 26 4.0 37
2.22 Non-bank Deposit Taking Institutions L6 29 33 32 io 43 &1 54 58 60
3.20 Siate and !.ocal General Government 1.5 0.6 0.5 04 a7 0.8 08 0.2 03 L5
A 4.30 Conmonweaith Gavernment Treasury Notes 2.0 13 1.4 I 1.6 13 22 14 il I
A 4.40 Bank cermificates of deposit 2.9 27 32 2z 3.2 5.1 5.6 57 6.3 6.l
A 5.00 Long-term debt securities issued by; 289 250 252 247 24.8 219 9.3 183 195 229
1.11 Commonwealtk Public Trading Enterprises 07 0.5 03 04 0.2 0.2 0.2 0.2 0.2 0.1
1.12 State and Locat Public Trading Enterprizes 1.0 —_ o — — — — — — —_
1.20 Private Corporate Trading Enterprises 1.0 09 0.7 0.6 05 0.8 0.5 06 0.7 0.7
2.21 Banks 36 15 0.8 0.9 Ly 1.3 1.0 14 L6 20
2.22 Non-bank Deposit Taking {astinxions 0.4 04 0.6 0.3 013 03 04 0.4 0.6 0.7
3.10 Common wealth General Governmeat 38 49 5.1 57 76 83 43 4.0 50 5.5
320 State and Local General Government [8.4 16.7 17.7 16.8 15.1 130 130 11.8 11.4 139
A 7.00 Equities issued by: 23.0 26.5 26.2 282 29.0 311 323 327 38.2 384
1.20 Private Corporate Trading Enterprises 180 213 20.2 21.8 228 240 250 256 284 309
2.21 Banks 1.9 25 28 28 32 34 35 36 6.0 62
2.22 Non-bank Deposit Taking Institutions il 2.7 32 35 3.0 36 38 34 1.8 1.6
A B.00 Other financial claitns 39 is 4] 4.2 5.0 4.7 4.4 i9 57 53
A 920 Foreign deposits 0.1 — — 0.1 — 0.1 —_ 0.2 — —
A 9.30 Foreign loans 2.7 37 46 4.7 37 38 40 38 7.8 8.2
A 9.40 Foreign debt securities 14 0.4 04 0.5 0.8 0.8 0.6 0.8 12 I8
A 9.50 Foreign equities 52 7.1 6.8 7.3 9.0 94 9.1 8.9 59 59
A 9.60 Other foreign claims — 0.1 — —_ — —_ — — — 0.1
L 1.0¢ Total liabilities (including equity) 853 95.2 99.6 1044 107.0 1085 1119 1158 123.7 1265
L 3.00 Loans and placements 348 351 354 375 398 40.7 426 443 456 47.6
L. 4.10 Bills of exchange 30 33 33 ED| 3.4 34 28 30 3.4 3.2
L 4.20 Promissory notes 29 4.6 5.1 6.4 6.5 6.2 5.3 7.6 g6 7.1
L 5.00 Long-term de®® securities 11.7 114 17.1 16.5 15.7 16.1 17.6 16.1 16.9 164
L 7.00 Equity (b) 28.1 36.L 332 355 36.4 37.0 383 308 4.5 46.6
L 8.00 Other financial claims 4.7 47 54 5.4 53 5.2 5.2 5.0 50 57

(a) Exctudes identified claims between transactors in this subsector.
(b) These estimated market values are considered to be of poor quality. They should be used cautiousty.



TABLE 10. FINANCIAL ASSETS AND LIABILITIES OF

COMMONWEALTH GENERAL GOVERNMENT (a)

(S billion)

Amounts outstanding at end of quarter

1982-93  1993-94 199495 199596 1996-97

June June Mar. June Sept. Dec. Mar. June Sept. Dec,

A 1.00 Total financial assets 589 533 54.1 55.2 49.7 5i.4 48.6 49.5 46.5 46.0
A 2.00 Cash and deposits accepied by: 138 18 0.7 2.6 0.8 27 i! 2.4 1.3 18
2.10 Reserve Bank of Australia (b) 1.5 1.3 0.4 23 0.5 23 0.9 2.2 1.2 t5
2.21 Banks 0.3 04 0.3 02 03 04 G2 0.3 0.2 0.3

A 3.00 Laoms and plocements borrowed by: 245 2i.2 201 188 166 143 143 137 13.4 130
1.11 Commonwealth Public Trading Enterprises 31 21 1.8 1.8 1.5 14 1.4 1.2 1.1 1.1

1.12 State and Local Public Trading Enterprises 38 37 37 37 36 36 36 EX 36 3.5

3.20 State and Local General Government 17.7 153 14.7 13.4 i1.5 23 912 8¢ 88 83

A 7.00 Equities issued by: na 277 33 38! 296 Jjués 304 s 288 28.4
1.11 Commonwealth Public Trading Enterprises {c) 24.5 238 26.0 264 245 251 252 25.0 26.7 26.6

2.21 Banks (f) 52 36 4.2 4.5 49 53 418 53 — —
2.40 Other Financial Institutions (d) 02 0.2 0.2 0.2 0z 0.2 02 0.2 20 1.7

A 9.50 Foreign equities L5 1.7 1.9 1.9 19 i9 19 1.9 19 Ls
A 9.60 Other foreign claims L1 10 0.9 0.8 08 0.9 1.0 1.0 1.0 1.0
L. 1.00 Total Habilites 884 95.0 106.1 111.2 111.¢ 118.7 118.2 115.6 120.7 124.0
L 2.00 Deposits {e) 13 1.4 1.5 1.5 15 16 1.6 1.6 1.6 1.6
L 3.00 Loans and placements 02 0.1 — — —_ — — — — —
1L 4.30 Treasury Notes 156 16.2 15.6 142 16.6 16.7 18.8 153 175 17.5
1. 5.00 Long-term dett securities 713 773 888 95.4 937 1004 979 9R.& 161.8 105.0
L 8.00 Other financial claims {b) —_ — — — _— — — -0.i 0.2 -0.2

(a) Excludes identified claims between tTansactors in this subsector.
(h) Net balances.

(c) Net asset values.

{d} Book values.

{e} Coin in circulation.

{0 Market values.



TABLE 11. FINANCIAL ASSETS AND LIABILITIES OF
STATE AND LOCAL GENERAL GOVERNMENT (a)

{$ billion)
Amounts outstanding ar end of quarter
1992.93 [993-64 1994-95 99596 199697
Jure Jung Mar. June Sept. Dec. Mar. June  Sepr¥ Dec.
A 1.00 Total financial assets 184.R 181.9 183.6 1928 192.4 185.8 186.2 181.6 179.9 180.6
{ A 200 Cash and deposits accepted by: 7.5 6.4 68 75 7.3 76 6.2 57 6.2 6.3
2.16 Reserve Bank of Australia 04 —_ —_ 0.1 —_ — — 0.2 0l —_
1 2.2]1 Banks 6.2 54 58 6.5 6.5 6.1 5.2 43 4.8 5.1
B 2.22 Non-bank Deposit Taking Institutions 09 09 1.0 0.9 08 09 0.9 0.6 1.2 I
A 3.00 Loans and placements borrowed by: 484 18 524 536 322 50.1 49.4 ji.8 526 53.1
1.12 State and Local Public Trading Enterprises  33.1 302 3R.1 395 36.8 355 346 36.5 37.8 380
1.20 Private Corporate Trading Enterprises 0.5 05 Q3 03 0.2 0.2 03 0.3 0.2 0.2
2.30 Life Offices and Superannuation Funds 02 g2 0.1 — — — — — — —
2.40 Other Financial Institutiohs 14.4 116 135 136 15.1 14.3 14.4 148 14.5 14.8
4.00 Households and Unincorporated Businesses (.3 0.2 0.1 01 0.2 0.1 0.1 0.1 0.1 0.l
A 4.10 Billz of exchange issued by: 23 43 46 3.0 34 47 348 4.4 4.7 4.3
1.20 Private Corporate Trading Enterprises 20 17 32 24 28 39 32 33 4.0 37
2.22 Noa-bank Deposit Taking Institutions — 0.1 0.1 0.1 — 0.1 0.1 02 0.2 02
2.40 Other Financial [nstitutions 0.2 03 03 0.2 0.3 0.3 0.2 03 0.3 0.3
4.00 Households and Unincorporated Businasses 02 03 0.3 02 02 0.3 0.2 02 02 0.2
A 420 Promissory notes issued by 0.7 [iAY 3.8 2.7 38 2.4 28 17 20 19
1.1} Commonwealth Public Trading Enterprises 0.1 02 08 0.6 08 0.4 0.5 0.3 0.4 0.4
1.20 Private Corporate Trading Enterprises — — — — — —_ 0.2 — 0.2 04
2.22 Non-bank Deposit Taking [nstiturions c.4 05 25 1.5 3l 1.8 L7 1.0 1.2 1.1
2.40 Other Financial Institutions 02 0z 0.5 0.6 — 0.2 0.4 03 0.2 —
A 4.30 Commonwealth Government Treasury Notes 0.5 05 —_ 0.3 0.4 0.3 — —_ —_ -—
A 4.40 Bank certificates of deposit 1) i3 23 23 3.6 2.0 2.0 16 18 1e
A 5.00 Lang-term debt securities issued by: L) .0 58 6.0 6.1 L) 3.5 41 36 3.2
1.11 Commonweaith Public Trading Enterprises 0.7 6.6 02 0.4 0.8 0.2 0.2 0.2 0.2 02
1.12 State and Local Pubtic Trading Enterprises 20 02 03 0.2 02 03 03 03 0.2 04
1.20 Private Corporate Trading Enterprises — 0.1 —_ — — — —_ — — —
2.2]1 Banks 0.5 09 08 0.7 0.8 0.6 0.7 0.4 0.4 03
2.22 Non-bank Deposit Taking Institutions 0.5 09 0.8 0.7 LR 06 07 0.4 0.4 0.3
2.40 Other Financial Institutions 3.6 0.5 0.7 0.6 — — — — — —
3.10 Commonwealth General Government 1.8 24 36 32 35 32 36 2.7 22 20
A 7.00 Equities issued by: 1Lz 107.0 1089 113.0 112.3 107 1129 110.0 167.1 103.4
§.12 State and Local Public Trading Enterprises (b)107.3 102.6 1079 1151 £10.7 1099 112} 109.3 106.3 107.7
2.2]1 Banks {b) 38 38 L3 13 1.i 0.3 03 0.3 03 0.2
, 2.40 Other Financial Institutions (b) 0.5 6.5 0.7 0.6 05 05 05 0.4 0.5 6.5
! A 8.00 Other financial claims 28 30 33 4.2 EN | 3o 36 23 20 16
A 9.30 Foreign loans 0.1 0.1 — — —_ — _ —_ — —
! A 9.40 Foreign debt securities —_ 0.5 — — —_ —_ _— — — —
L. 1.00 Totsd liabilities 122.6 1211 119.9 124.5 122.4 115.9 109.9 105.4 106.5 108.0
L 3.00 Loans and placements 290 259 25.0 23.0 21.7 17.6 18.1 176 17.0 17.3
L. 4.10 Bills of exchange 0.2 0.3 03 0.2 0.2 02 0.1 0.2 0.1 0.1
L 4.20 Promissory notes 21.8 L7.9 17.4 18.5 20.0 13.4 it.1 9.1 54 6.0
1. 5.00 Long-termn debt securities 69.1 73.8 74.7 78.1 77.6 81.5 7.1 755 80.4 81.5
L 8.G0 Other financial claims 25 31 25 4.7 30 31 35 30 36 3.0

{a) Exciudes identified claitns between transactors in this subsector.
(b} Net asset values.
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TABLE 12, FINANCIAL ASSETS AND LIABILITIES OF
HOUSEHOLDS AND UNINCORPORATED BUSINESSES (a)

(3 billion)
Amounis ouistanding ot end of quarter
1992.93  [993.94 199405 1995-95 1995-97
June June Mar. June Sept. Dee. Mar. June  Sept} Dec.
A 1.00 Total financial assets 5014 564.6 566.3 5879 6012 618.2 624.0 638.3 465.5 685.7
A 200 Cash and depasits accepted by: 170 4 1825 155.4 186.7 1916 1975 199.8 200.7 204.8 2717
2.10 Reserve Bank of Australia (b} 15 82 84 8.6 86 88 8.7 8.8 8.8 9.0
2.21 Banks 136.4 146.3 148.5 148.1 153.0 157.5 159.3 159.5 162.0 169.8
2.22 Non-bank Depaosit Taking Institutions 258 27.4 28.2 29.3 253 305 31.0 3ls 333 321
3.10 Commonweaith General Government (¢) 0.6 0.7 0.7 0.7 0.7 0.8 0.7 6.7 0.7 0.8
A 3.00 Loans and placements borrowed by: 87 73 6.4 6.8 71! 79 8.2 8.4 9.1 0.4
2.30 Life Offices and Superannuation Funds 03 02 0.1 0.1 02 03 03 0.1 0.1 0.1
2.40 Other Financiat Institutions 6.5 73 63 6.7 7.0 7.5 8.0 83 9.0 100
A 4.16 Bills of exchenge issued by: 13 20 34 34 36 38 4.2 38 36 34
1.20 Private Corporate Trading Enterprises 1.1 1.7 29 3.0 32 i3 is 34 3.2 30
2.22 Non-bank Deposit Taking Institutions — — 0.1 0.1 0.1 0.1 0.2 0.1 0.1 0.1
2.40 Onher Financial Institutions — 0.1 6.3 0.2 0.3 03 0.3 0.2 0.2 0.2
A 4.20 Promissory notes issued by: — — 02 -1y — — —_ —_ — —_
1.12 State and Local Public Trading Enterprises — — 02 -1.9 — —_ — —_— — -
A 4.40 Bank certificates of deposit 0.5 13 20 27 L6 26 24 2.8 29 36
A 3.00 Long-term debt secutties issued by: 159 4.5 152 52 148 18,1 16.3 175 i70 17.6
i.11 Commonweaith Public Trading Enterprises 24 1.6 24 20 1.5 18 2.1 23 22 2.1
{.20 Private Corporate Trading Enterprises — — — _— — — — 05 0.5 0.5
2.21 Banks 62 49 40 £ 35 36 34 33 35 37
2.22 Non-bank Deposit Taking Institutions 535 53 60 6.4 68 7.6 7.5 78 73 7.7
2.40 Other Financial Institutions 06 0.8 0.8 0.7 0.9 0.8 1.0 L1 1.4 1.5
3,10 Commonwealth General Government 02 0.1 - — — — — — — —
3.20 State and Local General Government 20 2.0 2.0 22 22 22 23 2.4 2.0 21
A 6.10 Tech. reserves of life offices & pension funds  218.2 238.3 2431 2547 2608 27071 373.8 2816 289.0 2958
A 7.00 Equities issued by: &6.7 f09.8 9208 106.5 1107 1049 104.7 1o 1219 1271
1.20 Private Corporate Trading Enterprises (d) 542 68.8 570 608 619 55.1 536 60.1 509 62.4
2.21 Banks (d) 122 14.7 200 20.1 233 254 25.6 249 321 327
2.22 Non-bank Deposit Taking Institutions (d) 1.6 1.7 25 26 24 25 2.6 26 2.6 25
2.30 Life Offices and Superannuation Funds — — — — 1.} 1.1 1.1 1.1 1.1 23
2.40 Other Financial Institticns {d) 188 24.6 204 230 220 20.7 219 218 26.2 270
A 710 Growers’ equity in marketing schemes a7 12 12 i6 13 29 1.8 15 L 19
A 8.00 Ocher financial claims — 7.4 2.1 12.9 11.7 12.4 12.7 12.1 16.2 14.6
L 1.00 Total Habilities 213.9 2329 2515 258.7 264.4 2730 278.7 296.4 297.2 302.0
L 3.00 Loans and placements 2019 2201 2479 2552 2613 2659 276.1 287.6 2047 299.6
L 4.10 Bills of exchange 36 3.8 36 as 31 31 2.7 2.7 25 2.4
L 8.00 Other financial claims 84 —_ — —_ p— — — — —_ —
(a) Excludes identified claims between transactors in this subsector.
{b) Estimate of notes held,
{c) Estimate of coin held

(d) These estimated market values are considered to be of poor quality. They should be used camtiously.
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TABLE 13. FINANCIAL ASSETS AND LIABILITIES OF
REST OF WORLD

($ biHlion)

Amounts outstonding at end of quarter

1992.93 F993-94 1994-95 1995-96 198697

June June Maer. June Sept. Dec, Mar. June  Seprf Dec.

A 1.00 Total financial assets 3559 387.6 399.9 419.8 429.0 445.2 447.2 453.5 469.6 484.9
A 2.00 Cash and deposits accepted by: 4.4 10.2 2.3 10.0 9.5 &7 9.4 10.7 154 i3.8
2.10 Reserve Bank of Australia — _— — . — — —_ — 01 —

2.21 Banks 83 10.2 63 2.9 9.4 8.6 23 10.6 137 13.6

2.22 Non-bank Deposit Takiag Institutions — —_ — — _ — — — 2.0 2.1

A 3.00 Loans end placements borrowed by: 69.6 67.4 66.2 69.5 654 70.0 4.8 53.4 4.3 i3 g
1.11 Commonwealth Public Trading Enicrprises 24 L9 18 1.8 0.6 06 0.5 0.5 1.0 1.0

1.12 State and Local Public Trading Enterprises 0.6 0.4 03 03 0.2 02 —_ — .1 0.1

1.20 Private Corporate Trading Enterprises 375 3456 331 339 336 356 332 319 24.7 249

2.2] Banks 12.2 131 11.7 133 122 140 13.9 14.7 12.6 140

2.22 Non-bank Deposit Taking [nstitutions 132 12.8 145 14.7 13.6 15.5 13.2 128 116 11.4

2,30 Life Offices and Superannuation Funds — — — -— — — — — 0.5 09

2.40 Other Financial Institutions 1.8 24 22 27 2.7 26 23 20 32 29

3.20 State apd Local General Government 1.7 22 26 27 28 16 i.5 13 0.7 0.7

A 4.10 Bills of exchange issued by: 6.8 6.3 77 7.8 7.9 &7 7.9 8.0 7.9 8.5
1.20 Private Corporate Trading Emerprises 56 5.1 62 6.4 6.5 6.7 6.7 6.8 6.7 7.2

2.22 Non-bank Deposit Taking Institutions 0.2 0.2 03 63 0.2 0.2 03 0.3 03 03

2.40 Other Financial Institutions 0.4 04 06 0.5 0.6 0.5 0.5 0.5 035 0.5

4.00 Households and Unincorporated Businesses 0.5 0.4 0.5 05 0.5 0.4 0.4 0.4 0.4 0.4

A 420 Promissory notes issued by: 372 271 289 315 327 29! 259 272 24.8 23.9
1.11 Commonwealth Public Trading Enterprises 31 20 22 L6 20 i1 20 1.6 1.5 25

1.20 Private Corperate Trading Enterprises 1.1 6.1 44 4.5 32 24 2.5 1.5 40 29

2.22 Non-bank Deposit Taking Institutions 6.6 43 6.9 80 80 84 10.8 12,k 11.2 11.2

2.40 Other Financial [nstitutions 18 KX} 38 47 51 44 30 5.1 55 43

3.20 State and Local General Government 146 116 11.5 125 143 10.7 77 6.8 2.6 3.0

A 4.30 Cammonwealth Government Treasury Notes 14 [1X.1 0.3 e.7 6.7 08 13 10 10 07
A 4.40 Bank certificates of deposit 158 16.5 125 4.8 156.8 17.3 185 17.7 251 24.8
A 5.00 Long-term debt securities issued by: ein 881 i09.1 1124 1121 1247 1256 1295 1414 1483
1.11 Commonwealth Public Trading Enterprises 22 26 3.1 EX) 2R 26 2.7 26 2.1 24

1.12 State and Local Public Trading Enterprises 34 27 22 1.7 16 0.1 0l 0.1 — —_

1.20 Private Corporate Trading Enterprises 0.4 88 8.0 7.6 8.7 72 8.4 89 158 17.6

2.21 Banks 256 269 234 244 240 256 260 286 285 295

2.22 Non-bank Deposit Taking Institutions 46 4.6 6.7 7.1 7.2 82 8.5 9.3 2.1 9.2

2.40 Other Financial | nstitutions EX) 44 9.2 8.6 3.8 95 106 9.0 9.5 9.0

3.10 Commaonwealth General Government 203 221 279 279 273 314 337 363 37.0 41.4

3.20 State and Local General Government 21.7 26.1 285 315 315 37.1 356 338 394 39}

A 7.00 Eguities issued by: 1225 156.1 160.8 167.7 177.¢ 1839 188.2 196.6 1936 261.4
{.20 Private Corporate Trading Enterprises 104.9 135.0 139.0 145.¢ 152.2 1572 i6l.s 163.3 165.0 172.0

2.21 Banks 8.9 112 114 12.0 13.1 13.5 136 139 15.8 15.9

2.22 Non-bank Depwosit Taking Institutions 34 38 4.1 42 43 46 4.3 43 53 54

2.30 Life Offices and Superannuation Funds L3 20 22 2.2 32 32 3.1 32 38 4.2

2.40 Other Financial Institutions 36 40 4.1 4.2 5.1 5.5 57 59 36 38

A 8.00 Other financial claims 28 51 49 54 5.7 5.6 5.6 5.5 5.7 5.6
L 1.00 Total liabilities {including equity) 139.2 149.2 153.2 159.1 157.5 166.5 166.0 1679 1759 180.3
L 9.10 International reserves 20.8 20.7 21.2 20.2 187 20.1 179 19.1 AR 218
L 9.20 Foreign deposits 26 30 2.3 33 4.3 5.2 4.5 5.1 18 1.9
1.9.30 Foreipn loans 209 229 238 243 25.1 262 273 28.1 30.2 314
L 9.40 Foreign debt securities 132 9.6 16.2 9.2 8.3 9.0 8.0 8.7 11.7 12.3
L .50 Foreign equities 734 85.1 B&.6 927 92.1 96.0 97.6 96.5 98.2 101.1
L $.60 Other foreign claims 8.3 79 8.6 9.3 9.1 10.0 10.7 10.5 12.1 1.8




TABLE 14. DEMAND FOR CREDIT
($ billion)

Net transactions during period

1994-95 1995-96 1996-97
1994-95 1995.95 Mar. June Sept. Dec. Mar. June  Septf Dec.
Total funds raised on conventional credit markets
&y son-finamcinl domestic sectors 50.2 713 7.2 13.2 174 23.7 151 15.0 11.8 15.7
Lisbilities {(including equity) of:
Commonwealth Public Trading Enterprises -14 0.2 (¥ -0.8 -0.8 17 -0.6 — - 1.4
L 3.00 [oans and placements from:
Banks 0.2 -0.2 02 — 0.1 -0.2 — — -0.3 -_
Noo-bank Deposit Taking Institutions 0.1 — — 0.2 — -_— — —_ — —
Other domestic sectors — -0.1 — — — — — — — _—
Rest of World -02 — — —_ — — — —_ — —
L 4.00 Short-term debt securities 0.8 1.2 03 -0.5 0.2 18 0.7 0.2 0.7 1.3
L 5.00 Long-term debt securities 0.2 -0.7 0.3 — 0.9 — — 0.1 0.2
State and Local Public Trading Enterprises -39 -L& — 2.6 -0.2 =12 0.2 0.2 — —
L 3.00 Loans and placements from:
Banks 0.1 — 0.1 —_ — 0.2 02 — -— —
Non-bank Depesit Taking Institutions 02 —_ — — — —_ — — — —_
(ther domestic sectors — — — 0.1 — — — — — —_—
Rest of World -0.1 -0.1 — — —_ —_— — — — —_—
L 4.00 Short-term debt securities -19 — 02 223 0.2 0.2 — 0.1 — —_
L 5.00 Long-term debr securities .8 -1.6 0.1 -0.5 -0.1 -1.35 — — —_ -—
Private Corporate Trading Enterprises 137 47.3 29 6.3 i3 154 110 a3 4.8 37
L 3.00 Loans and placemenss from:
Banks 6.0 132 L5 2.7 4.1 21 50 21 1.5 14
Non-bank Deposit Taking lastitutions 32 6.6 0.7 i4 08 25 1.3 20 1.9 0.3
(nher domestic sectors — 0.2 -1.7 0.4 0.3 0.1 0.1 — 0.7 —_
Rest of World 25 09 0.2 03 0.4 09 -1.6 L6 0.1 -0.1
L 4.00 Short-term debt securities -0.8 79 09 0.1 0.7 33 29 1.0 -1.8 0.3
L 5.00 Long-term debt securities -1.0 13 0.7 0.5 -0.4 -0.7 L.t 1.3 0.8 0.9
L 7.00 Equity {a} 29 188 22 27 5.3 7.2 25 39 30 31
Commonwealth General Government 30 34 2.2 0.4 -0.1 4.3 35 -2 2.6 15
L 3.00 Loans and placements from:
L 4.00 Shon-term debi securities 20 1.6 4.4 -1.9 25 — 26 35 2.2 —
L 5.00 Long-term debt securities 15.1 39 6.6 27 2.6 43 0.9 1.4 04 1.5
State and Local General Government 27 -fi6 -3.2 2.4 16 -5.2 -4.3 W37 -4 2.2
L 3.00 [oans and placements from:
Banks -1.5 — 03 —_ —_ -0.3 — 0.3 0.2 0.2
Non-bank Deposit Taking Institutions 2 - 0.8 0.2 0.5 -0.3 03 0.5 —_ 0.2
Other domestic sectors _— -_ — -0.2 0.2 —_ —_ — 0.3 0.7
Rest of World 1.2 04 — 0.8 02 — — 0.1 — —
L 4.00 Short-term debt securities -0.4 -7.9 -1.5 09 2.0 6.1 -2.0 -1.8 1.0 1.0
L 5.00 Long-term debt securities 3l -4.0 0.6 i.l -1.2 1.4 26 -1.7 -2.5 0.5
Households and Unincorporated Businesses 258 34 5.3 7.2 58 &6 57 i1 6.8 4.8
L 3.00 Loans and placements from:
Banks 202 22.1 39 5.4 50 55 15 8.1 5.0 30
Non-bank Deposit Taking Institutions 52 5.7 0.7 L& 1.3 14 1.6 1.6 1.1 1.2
Other domestic sectors 0.7 45 0.7 0.3 02 1.6 1.1 1.7 10 0.7
-0.3 0.8 — -0.1 -0.5 — 0.3 — 0.2 0.1

L 4.00 Short-term debt securities

{a) These estimates are considerad 1o be of poor quality.

They should be used with caution.



TABLE 15. FINANCIAL TRANSACTIONS OF
COMMONWEALTH PUBLIC TRADING ENTERPRISES (a)

(% billion)
Net transactions during period
199495 1995-96 1996-97

1994 95 799596 Mar. June Sepr. Dec. Mar June Sept. ¥ Dec.

Change in Financial Posltion 24 0.4 0.4 0.7 03 -2.7 1.7 0.8 1.4 -1.7
A 1.00 Totsl fiaancial assets 1.7 -1.2 0.7 0.7 -1.2 -3 0.7 0.4 _ 4.7
A 2.00 Cash and deposits accepted by: 0.1 0.4 -0.f 0.2 -0.3 — 02 — -0.f —
2.2]1 Banks 0.1 -0.4 6.2 02 0.3 — 02 — -0.1 —

A 3.00 Loans and placements borrowed by: -6.2 — — — — — — — — —
2.40 Qther Financial [nstitutions 0.1 — — — — — _ — —_ _

A 4.10 Bilfs of exchange issued bv; -0.7 — 0.2 -0.3 -— —— 0.4 0.3 — —_
120 Private Corporate Trading Enterprises 8.5 — 02 -0.2 — — 03 02 - —

A 420 Promissory notes issued by: 26 -0.4 0% 0.f -4 0.1 0.2 -0 _ -0.3
3.20 State and Local General Government 0.6 0.4 ¢.5 0.1 -0.4 0.1 0.2 -0.1 — -0.3

A 4.40 Bank cervificates of deposir It -1.3 03 02 -0.7 — -f1.2 -0.3 02 .3
A 5.00 Long-term debt securities issued by: 02 0.2 — —_ — 0z — —_— — —_
1.2¢ Private Corporate Trading Enterprises 0.1 -0.1 — — — 03 — — — —

A 8.00 Other financial claims 0.6 0.9 — 0.3 G — 0.4 04 0.3 m
A 9 .50 Foreign equities 0.2 6.1 —_ — — — — —— — —
A .60 Other foreign claims 0.2 02 0.1 — — 0.f — 02 o —
L 1.00 Totst Habilitles (including equity) 0.7 0.7 0.3 — 4.9 24 -1.6 -1.2 -1.5 10
L 3.00 Loans and placements 0.8 05 0.1 03 0.5 0.3 — 0.2 -0.4 _
L 4.10 Bilis of exchange — 0.1 — —_ 0.1 — — _ — —
L 4.20 Promissory potes 0.3 0& — 0.7 03 1.5 -0.6 0.3 -0.6 12
L 5.00 Long-term debt securities 0.3 09 — G2 05 0.5 — 01 — 0.2
L 7.10 Growers' equity in marketing schemes 0.7 0.3 02 03 0.2 1.3 -1.1 0.3 -0.5 —_
L 8.00 Other financial claims 0.1 05 — 0.5 — 02 0.7 0.4 — 0.3

(a) Excludes identified claims between transactors in this subsector.



TABLE 16. FINANCIAL TRANSACTIONS OF
STATE AND LOCAL PUBLIC TRADING ENTERPRISES (a)

(3 billion)
Net transactions during peried
1994.95 1995.-96 1996-27

1994.95 199596 Mor. June Sept. Dec. Mar. June Sept. ¥ Dec.

Change in Firancial Position 5.6 6.3 0.7 2.6 1.2 30 20 — -22 4.5
A 100 Total financial assets ) 16 19 04 09  £5 07 05 12 08 —
A 200 Cash and deposits accepted by: 0.8 -0.3 0.3 0.9 -0.6 0.2 — — -0.5 -0.2

2.21 Banks 08 -0.3 03 09 -0.6 02 0.1 c.1 -0.5 0.2
4 3.00 Loans and placements borrowed by: 0.4 09 0.6 -0.4 —_ 0.2 0.3 0.4 02 03

2.40 Other Financial Institutions 0.1 — — — — — — — — —

3.20 State and Local General Government 0.2 0.5 0.5 -0.5 0.1 0.1 0.2 0.3 — 9.1

4,00 Households and Unincorporated Businesses 0.2 6.3 — — — — — — — —
A 4.10 Bills of exchange issued by: —— — — —_ 0.1 -0.1 —_ - — —_

1.20 Private Corperate Trading Enterprises — — — — 01 4.1 — — — —
A 440 Benk certificates of deposit — 0! — - 0.2 0.2 _ 0.1 — —_
A 8.00 Other financial clgims 0.5 1.2 0.1 03 0t 03 0.1 0.7 035 0.2
L 1.00 Total Habilities (incloding equity) 4.0 -4.4 0.3 -1.7 -1.8 -2.3 -1.6 1.2 14 0.6
L 3.00 Loaas and placements 0.1 4.4 04 1.5 -2.7 -1.2 -1.2 0.7 L3 0.1
1 4.10 Bills of exchange — — — — — 0.2 — 0.1 —_ 02
L 4.20 Promissory notes -1.9 - 0.3 =23 0.1 — — _— —_ -0.1
L 5.00 Long-term debt securities 08 -1.6 — -0.5 -0.1 -1.4 — — — a2
L 7.00 Equity (b) —_ 20 — —_ 03 1.0 0.3 05 — —
L 8.00 Other financial claims -1.2 0.3 — 0.4 1.0 -0.8 0.7 0.2 — 02

{a) Excludes identified claims between transactors in this subsector.
{b) Estimate of transactions based on net asset valnes.



TABLE 17. FINANCITAL TRANSACTIONS OF
PRIVATE CORPORATE TRADING ENTERPRISES (a)
(3 billion)

Net transactions during period

199495 1995-96 1996-97

1994-95 [995-96 Mar. June Sept. Dec. Mar. June Sept. Dec.

Change in Finaucial Position 85 -17.6 -1.6 -2.8 -5.3 -4.9 1.7 0.4 -2.7 4.2
A 1.00 Total financial assets 73 213 12 44 28 63 22 89 a7 36
A 200 Cash and depasits accepted by: 6.6 5.1 -1e 4.3 -8 0.3 0.{ 0.4 -2.6 23

2.10 Reserve Bank of Australia {b) 04 0.3 — 0.4 — 0.2 — 0.1 — 0.2

2.21 Banks 1.5 6.0 02 21 0.8 1.0 -1.2 535 -1 23

2.22 Non-bank Deposit Taking [nstitutions -1.2 -1.2 0.8 L9 -26 -0.9 1.5 09 -1.5 -0.2
A 3.00 Loans and piacements borrowed by: 0.8 3.5 0.6 0.8 0.8 0.2 14 14 -— 0.3

1.12 State and Local Public Trading Enterprises 0.2 —_ —_ 0.1 — — — — — —

2.4¢ Other Financial Lostimtions 0.4 36 0.7 0.5 0.7 03 1.4 1.2 — 0.3

3.20 State and Local General Government — —_ 0.1 — — —_ —_ — — i
A 4 10 Bills of exchange issued by: -0.2 0.2 — -1 0.2 — — — — -0.1

2.40 Onher Financial Institutions — — — — 0.1 -— -— — — —
A 4.20 Promissory notes issued by: — — — — — 0.2 -0.3 0r -2 —

2.22 Non-bagk Deposit Taking Institetions — —_ — — — 02 0.2 0.2 -0.2 _—
A 4.40 Bank certificates of deposit -1.2 26 0.3 -1.2 — 23 -13 L7 — 24
A 500 Long-term debt securities issued by: 0.2 —_ — — — —_— —_— —_— — —

3.20 State and Local General Government -0.2 — — — —_ -— - — —_ —_
A B.00 Other financial claims 0.3 25 0.7 —_ 0.6 — 0.4 1.5 0.2 1.0
A 9.20 Foreign deposits D3 0.5 0.1 0.1 0.4 0.2 -0.1 — — —
A 930 Foreign loans 15 04 0.1 0.3 6.2 04 0.4 -0.2 —_ -1.3
A 9.40 Foreign debt securities 04 —_ 04 0.2 —_ 0.3 -0.3 — 0.4 —_
A 9.50 Foreign equities 0.2 51 13 0.2 2.5 1.7 1.6 0.8 0.] 03
A 9.60 (nher foreign claims 0.6 1.5 0.2 0.5 0.5 08 0.2 — — 0.7
L 1.00 Total Habilitics (Including equity) 158 38.8 2.8 7.2 8.2 13 29 2.6 — 78
L 3.00 Loans and placemenis 66 18.2 08 4.0 5.8 56 46 34 28 1.5
L 4.10 Bills of exchange 08 6.5 0.5 0.2 1.8 29 11 0.7 22 0.7
L 4.20 Promissory notes — 1.4 -14 0.4 -1.0 0.4 1.7 0.3 04 0.4
L 5.00 Long-term debt securities -1.0 1.3 0.7 -0.5 -0.4 0.7 1.1 1.3 G8 09
L 7.00 Equity (c) 8.2 6.7 22 2.7 23 2.1 0.9 1.5 0.3 31
L 8.00 Other financial claims 2.7 i8 — 0.9 —_ 1.0 0.4 2.5 2.4 20

{a) Excludes identified claims between wansactors in this subsector.
{b) Estimate of changes in note holdings.
(¢) These estimates are considerad to be of poor quality. They should be used cautiously.



TABLE 18. FINANCIAL TRANSACTIONS OF
RESERVE BANK OF AUSTRALIA (a)
($ billion)

Net transactions during period

1994-95 1995-96 1996-97

1994-95 1995-96 Mar June Sept. Dec. Mar. June Sept. Dec,

Change in Financial Pasition 8.2 — 0.5 04 -1.3 0.6 07 — .8 4.5
A 1.00 Total financial assets 18 0.9 0.7 26 2.7 17 -1.3 1.2 5.7 1.0
A 200 Cash and depasits accepied by: iz g2 03 0.9 -i.2 0g -0.9 14 -i4 03
2.2{ Banks 1.2 02 03 09 -1.2 0.9 0.9 14 -1.4 0.3

A 4.30 Commonweaith Goverrment Treasury Notes -1.& 27 -6 -0.3 [/} 19 £3 -1.0 3! —
A 300 Long-term debt securities issued by: 44 2.8 -0.9 37 -17 -0.4 -0.2 0.4 10 0.4
3.10 Commonwealth General Government 4.4 28 -0.9 31 -1.7 0.4 0.2 0.4 Lo 04

A 9.10 International reserves -20 08 0.5 -1.0 -0.3 13 -4 1.2 3.0 0.3
L 1.60 Total Lisbilities 20 0.9 -1.2 22 -14 i1 -2.0 1.2 4.5 1.5
L 2.00 Deposits (b} 24 0.9 -13 23 -15 32 -2.4 1.6 6.5 22
L 8.00 Other financial claims 0.3 — — -0.1 0.1 0.1 0.3 0.4 — -0.6

{a) Estimates for this sub-sector have been constructed from a sumber of sources, and do net represent the iegal position
of the Bank_ See Explanatory notes paragraph 73.
(b) Inchudes changes in notes in circulation



TABLE 19. FINANCIAL TRANSACTIONS OF

BANKS (a)
(% billion)
Ner transactions during period
1994.95 1905_96 1996-97

1994.95  [905.96 Mar. June Sepr. Dee. Mar. June  Septt Dec.

Change in Financial Position 19 4.6 2 L6 24 0.4 23 8.4 -1.8 5.7
A L.00 Total financial assets T M7 B0 45 99 93 1380 36 11 63 96
A 2.00 Cash and deposits accepred by: 14 0.4 =23 27 -0.9 12 -0.1 -0.5 2.2 28
2.10 Reserve Bank of Anstralia {b) 0.5 05 -0.8 — 0.3 1.0 0.7 — 74 1.7

2.22 Non-hank Deposit Taking Institutions 09 0.1 -15 27 -1 08 0.6 04 -5.2 0.9

A 3.00 Loans and placements borrowed by: 24.4 156 5.0 79 8.0 7.3 8.9 165 6.f 4.0
1.1t Commonwealth Public Trading Enterprises 2 0.2 02 — 0.1 0.2 — — 0.3 —

1.12 State and Local Public Trading Enterprises 0.1 — -0.1 — — 0.2 0.2 — — —

1.20 Private Corporate Trading Enterprises 6.0 132 i5 27 4.1 2.1 5.0 2.1 1.5 14

2.30 Life Offices and Superannzation Funds — —_ — — — 0.1 — — — —

2.40 Onher Financial Tnstitutions 0.2 0.5 0.2 0.1 — — 0.4 — — 0.1

3.20 State and Local General Government -1.5 _— 0.3 e — 0.3 — 03 -0.2 0.2

4.00 Households and Unincorporated Businesses  20.2 221 3.9 54 50 55 35 8.1 50 30

A 4.10 Bills af exchange issued by 46 10 Y — 0.9 26 41 33 69 16
1.20 Private Corporate Trading Enterprises -38 L3 -1.5 —_ -0.5 22 -3.4 30 0.8 L3

2.22 Non-bank Deposit Taking Institutions — — 0.1 — 0.1 — — 0.4 — —

2 40 Other Financial lastitutions -0.3 — — —_ — 0.1 04 02 — 0.1

4.00 Households and Unincorporated Businesses 0.3 03 0.1 — 0.3 0.1 -0.3 0.2 — —

A 4.20 Promissory notes issued by: 04 1a 01 04 0.5 0.2 0.3 14 -15 -0.5
1.20 Private Cotporate Trading Enterprises — 1.4 -0.3 04 — 0.5 — 0.9 -1.1 —

2.22 Non-bank Deposit Taking Iastitutions 0.2 0.1 0.2 02 0.1 0.4 02 0.4 0.2 -0.4

3.20 Srare and Local General Government 0.1 0.5 03 0.2 £.3 03 - —_ —_ —_

A 430 Commonwealth Government Treasury Notes — -1.5 -0.6 -i4 11 -L5 -0.8 -0.3 -0.4 —
A 500 Long-term debr securities issued by: 05 -1.3 34 -0.3 — -0.6 -0.9 0.2 15 -7
1.20 Private Corporate Trading Enterprises — 0.2 — 0.1 — —_ — — 0.2 —

2.22 Non-bank Deposit Taking Institutions 02 6.2 — — 0.2 — 0.2 — 0.1 0.2

2.40 Other Financial 1nstitutions 0.2 0.2 — —_ -0.2 — 02 - 0.l 0.2

3.10 Commonwealth General Government 13 0.4 33 0.7 0.1 0.3 03 -0.5 0.8 2.2

3.20 State apd Local General Government £9 48 02 03 03 Bk -1.0 0.7 0.4 1.0

A 7.00 Equities issued by: 0.5 i5 — — -— 10 4.3 0.7 -0.3 a7
1.20 Private Corporate Trading Enterprises 0.6 0.1 — — -0.2 0.1 -03 03 £.2 e

2.22 Non-bank Deposit Taking Institutions — 07 — — 03 — _— 0.5 -— —

2.40 (Onher Financial [nstitutions — 0.9 — — — L —_ —_ —_ 0.6

A 9.20 Foreign deposits —_ —_ 0.1 0.2 0.2 0.1 — —_ 0.} —_
A, 9.30 Foreign loans 2.4 5.8 -0.1 02 2.0 09 1.2 1.7 -0.4 26
A 9.40 Foreign debt securities 1.8 06 I1 —_ 08 05 0.7 05 — —
A 9.50 Foreign equities 0.3 1.0 0.1 03 0.2 L0 0.3 0.6 — 0.3
A 9.60 Other foreign claims — — — 0.1 — 0.1 —_ — — —_
L 1.00 Tota] Ksbflities (including equity) 16.8 384 13 83 6.9 134 13 16.7 4.2 15.3
L 2.00 Deposits 139 14.1 09 54 0.6 6.9 27 93 -0.2 92
L 3.00 Loans and placements 0.8 1.8 0.6 27 0.7 1.3 — 1.1 1.8 1.1
L 4.40 Bank certificates of deposit L5 12.1 24 08 53 29 1.9 20 57 28
L 5.00 Long-term debt securities -1.3 77 0.5 -0.6 0.1 i.5 1.7 43 1.7 20
L 7.00 Equity (<) 1.8 27 09 —_ 1.5 0.7 04 — 08 0.2

(&) Excludes identified claims between transactors in this subsector.
(b) [ncludes changes in holdings of cash.
(c) These estimates are considered to be of poor quality. They should be used cautiously.
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TABLE 20. FINANCIAL TRANSACTIONS OF
NON-BANK DEPOSIT TAKING INSTITUTIONS (a)
(% billion)

Ner transactions during period

199405 1995-96 1996-97

1994-95 1995-96 Mar. June Sepi. Dec. Mar. June  Seprt Dec.

Change in Financis) Position 1.6 2.1 0.5 0.8 8.4 1.8 1.0 0.2 2.1 4.6

A 1.00 Total financial assets 9.7 12.6 1.7 62 23 3.2 6.4 7 I 0.3 0.7
I

: A 2.00 Cash and depasits accepted by: 6.2 0.6 04 6.5 0.3 0.1 0.6 16 07 0.2

2.2] Banks .2 a0.6 04 0.5 -0.3 0.1 -0.6 L& 0.7 02

A 3.00 Loans and placements borrowed by: 73 130 0.7 2.8 26 4.1 3.2 31 24 2.1

_ 1.11 Commonwealth Public Trading Fnterprises ~ -0.] — — -0.2 —_ — e — — —

: 1.12 State and Local Public Trading Enterprises 02 — —_ — — — _ — — —

1.20 Private Corporate Trading Enterprises 32 6.6 07 i4 08 25 1.3 20 19 0.3

b 2.40 Other Financial Institutions 0.4 0.8 — 0.2 0.2 0.5 — — 0.5 0.5

3 1.20 State and Local General Goverament 0.2 —_ 0.8 -02 05 03 0.3 0.5 — 0.2

4.00 Households and Unincorporated Businesses 52 5.7 0.7 1.6 1.1 1.4 1.6 1.6 1.1 1.2

A 410 Bills of exchange issued by: 2.1 -0.9 02 17 -13 6.6 13 0.5 0.6 —

1.20 Privaie Corporate Trading Enterprises 18 0.6 0.2 1.5 -1.0 -0.5 14 0.5 0.5 —

2.40 Other Financial Institutions 0.2 -0.1 — _ — — — — — —_

4.00 Households and Unincorporated Businesses G.1 0.2 —_ 01 -0.2 —_ — —_ —_ —

E A 4.20 Promissory notes issued by: 0.2 -1 -6.2 03 — -2 0.4 -0.3 0.6 -3

3 L.11 Commonwealth Public Trading Enterprizes — — — — — —_ — — —_ 0.1

1.12 State and Local Public Trading Enterprises — — — —_ — — — — ¢.1 0.1

1.20 Private Corporate Trading Enterprises — 0.1 — — — — — - — —

3.20 State and Local General Government 0.1 -1.2 — 03 —_ -1.2 0.2 03 0.4 04

A 430 Commonwealth Government Treasury Notes 0.1 —— -0.9 -3 07 -0.3 0.7 -LI -0.3 0.3

A 4.40 Bank certificates of deposir 0.8 0.4 02  -10 0.3 0.6 — 0.5 0.1 0.8
i

. A 3.00 Long-term debt securities issued by: 2.2 04 17 20 =27 a4 13 03 -39 -1

1.20 Private Corporate Trading Enterprises 0.3 0.3 G2 0.1 —_ 0.3 0.1 0.1 — —

2.21 Banks —_ — 0.1 01 — — — —_ _ —

2.40 Other Financial Institutions 0.5 -0.7 04 03 03 -1.0 0.4 03 -0.1 —

1.10 Commonwealth General Government 1.4 -1 0.2 1.5 221 1.0 — — -3.7 07

3.20 State and Local General Government — 24 — 02 02 0.9 10 0.8 — -1.9

I A 7.00 Equities issued by: 0.5 0.4 — — 6.2 0.3 — 0! 0.1 -

1.20 Private Corporate Trading Enterprises 0.3 04 — — 0.2 0.3 — 0.1 G.1 —

2.40 Other Financial Tnstitutions 0.t -_ 0.1 —_ —_ -— —_ —_ — —

A 8.00 Other financial claims — 08 — 04 03 — 0l 0.2 0.1 04

: A 9.20 Foreign deposits — 0.4 — — — 0.1 — 0.3 — —

A 9.30 Foreign loans 0.3 —— 0.2 0.2 02 - 02 0.2 0.3 - -0.7

A 9.40 Foreign debt securities -0.3 0.3 — -0.3 02 — — —_ —_ 02

A 9.50 Foreign equities -0.8 02 0.1 0.1 —_ —_ _ 03 0.3 0.1

L 1.00 Total Habilities (inclwding equity) 8.1 14.8 1.1 53 4.1 4.9 7.4 25 -2.9 1.3

L 2.00 Deposits 0.9 6 2.0 4.9 -1.4 f.6 25 09 4.0 L8

L 3.00 Loans and placements 0.1 — -0.2 — 0.2 19 -13 -0.4 — 0.2

L 4.10 Bills of exchange 0.1 — -0.2 0.2 -0.4 0.2 0.4 —_ — -—

L 4.20 Prorussory notes 48 6.8 3.1 — 21 0.3 42 0.7 04 0.7

L 5.00 Long-term debt secarities 1.9 31 — 0.4 — 1.2 1.0 1.1 0.6 0.6

L 7.00 Equity (b) 0.4 0.5 0.3 -0.3 —_ 0.4 — 0.1 0.3 02

L R.00 Other financial claims 0.9 0.6 0.2 03 —_ 0.1 0.7 0.1 0.5 Q.2

(8) Excludes identified claims between transactors in this subsector.
(b) These estimates are considered to be of poor quality. They shouid be used cautiously.
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TABLE 21. FINANCIAL TRANSACTIONS OF
LIFE OFFICES AND SUPERANNUATION FUNDS (a)
; ($ billion)

Net transactions during period

99495 1995.96 1996-97

1994-95 199596 Mar. June Sept. Dec. Mar. June  Seprt Dec.

Change tn Financial Position -1.8 -1.8 -L.9 10 —_ 0.3 -1.6 0.2 —_ 15
A 1,00 Total financial asseis 73 18.6 -0.9 3.6 25 4.5 51 6.6 4.4 2.9
3 A 200 Cash and deposits accepred by: 0.4 i2 L1 0.8 0.4 LI -0.4 04 0.9 0.7
k 2.2! Banks 0.2 0.2 08 1.3 -0.4 1.0 07 a3 04 0.7
y 2.22 Non-back Deposit Taking Institutions 0.1 1.0 0.3 0.5 ¢.9 0.1 — 0.1 0.6 —
A 3.00 Loans and placemenis borrowed by: 1.0 2.1 -2 02 16 0.7 -0.2 — 0.6 -1 _
1.12 Scate and [ocal Public Trading Enterprises -0.1 — — — — — _— —_— — —
1.20 Private Corporate Tradiag Enterprises — 0.6 0.5 0.2 0.7 02 02 -— 0.1 -0.1
2.40 Other Financial Institutions 09 1.1 02 0.4 0.7 03 —_ 0.1 03 03
3.20 State and Local General Government 0.1 — — 0.2 — — -— — — —
4.0¢ Households and Unincorporated Businesses 0.4 0.6 —_ 02 0.2 0.2 0.1 — 0.2 0.3
; A 410 Bills af exchange issued by: -2 13 -13 -0.2 02 0.4 0.4 0.3 04 -0 1
1.20 Private Corporate Trading Enterprizes -0.2 1.5 -1l 0.1 03 0.4 0.5 03 -0.4 0.1
2.22 Non-bank Deposit Taking Institutions — — — — -0.1 — — — — —
4.00 Households and Unincorporated Businesses — 0.2 0.1 — 0.1 — — — — —_
ﬁ A 4.20 Promissoery notes issued by: -0.9 24 -0 -0.2 0.1 -0.4 16 11 I3 ¢7
3 i.11 Commonwealth Public Trading Enterprises 0.3 — 0.1 — — 0.1 — — — 0.1
3 1.20 Private Corporate Trading Enterprises 0.2 14 0.1 -0.2 -0.1 0.3 0.5 0.8 0.3 0.4
l 2.22 Non-bank Deposit Taking Institutions 01 il — — 0.1 03 0.5 02 0s 04
: 2.40 Other Financial Institutions 03 l.i 01 03 02 02 04 03 0.6 0.1
; 3.20 State and Local General Government 07 -i4 0.7 0.3 — -1.4 03 0.2 — —
[
E’ A 430 Commonwealth Government Treasury Notes 01 —_ £.3 _ — — — — —_ —
L
A 440 Bank certificates of deposir 10 4.0 -0.6 12 1.0 —_ 17 13 a3 02
A 5.00 Long-termt debt securities issued by: 67 03 0.8 -02 -0.8 0.7 —_ 0.5 a7 -L6
1.11 Commonwealth Public Trading Eaterpnses -0.7 -D6 — — 0.2 0.3 01 — 0.2 —
2.21 Banks 0.4 -0.4 0.5 03 -0.2 -0.2 —_ — 03 0.2
222 Non-bank Deposit Taking Institutions 1.0 — 0.4 0.2 -0.3 0.2 0.2 0.3 0.3 0.6
3 2 49 Other Financial Institutions 0.5 0.1 — 02 0.7 0.7 — 0.1 — —
. 3.10 Commonwealth General Government 34 18 235 03 -0.8 1.0 22 -0.6 0.9 -1.5
: 3.20 State and Local General Goverament 32 0.6 2.4 02 14 03 23 06 -Lo 0.1
E 4 7.00 Equities issued by: 48 43 L2 0.3 18 2.7 0.8 0.6 16 18
2 1.20 Private Corporate Trading Enterprises 4.5 32 0.4 1.2 1.2 26 0.7 — L1 1.4
;. 2.2]1 Banks — 0.2 0.2 — — — — — 0.3 0.2
2.22 Non-bank Deposit Taking Institutions -0.4 — 0.2 -0.4 — — — — 0.2 —
| 2.40 Other Financial Institutions 08 i3 ¢9 -0.3 06 02 0.1 0.6 0.6 0.3
: A 8.00 Other financial claims 0.4 1.4 06 0.4 0.3 -0.2 0.6 1.2 0.8 —
: A 9.20 Foreign deposits 0.4 11 — 0.2 0.2 08 -0.2 6.2 e —_
A 9.30 Foreign loans 0.2 — 01 — — — — — 0.3 —
A 9.40 Foreign debt securities -0.7 0.5 0.1 -0.8 02 -0.2 03 03 0.4 0.2
A 9.50 Foreign equities — 0.4 -15 1.7 -1.5 -0.9 2.1 0.7 — 1.5
: A 9.60 Other foreign claims 0.2 03 —_ — -0.4 -0.2 0.2 _ —_ —
L 1.04 Total liabilities (imcluding equity) 9.2 196 1.0 5 24 4.2 6.7 64 43 1.2
L 3.00 Loans and placements 0.3 0.2 0.1 — — — — - — —
L 6.10 Tech. reserves of life offices & pension funds 9.3 17.7 0.5 26 4.3 6.4 6.3 34
L 7.060 Equity (b) — 1.6 — — 1.5 —— —_ — — 1.3
L 8,00 Other financial claims 0.1 03 6.6 — 0.1 -0.2 04 0.2 Lo 0.5

{a) Excludes identified claims between transactors in this subsector.
(b) These estimates are considered to be of poor quality. They should be used cautiously.
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TABLE 22. FINANCIAL TRANSACTIONS OF
OTHER FINANCIAL INSTITUTIONS (a)
($ billion)

Net transactions during period

1994.95 1995-96 1996-97

1994-95 [995-96 Mar. June Sept. Dec. Mar. June  Sepif Dec.

Change in Financial Position — 58 -240 53 0.9 1.9 12 =70 1.8 5.1
A 1.00 Total financial assets 55 53 0.2 -3 12 2.1 43 -4.1 7.8 15
A 200 Cash and deposits accepred by: 10 -0.2 -2.0 0.9 -0.5 05 -0.2 — 0.4 —
221 Banks 1.8 -0.8 -1.5 08 -0.8 02 — 0.1 08 0.6

2.22 Non-bank Deposit Taking Institutions 0B 06 04 -0.2 03 0.3 0.1 0.1 — -0.5

A 300 Logns and placements borrowed by: 0.3 33 07 0.1 0.3 13 0.8 15 0.3 1.6
1.20 Private Corporate Trading Entetprises 0.2 -04 -13 — 0.2 — — — 07 —

3.20 State and Local General Government — — — — — — — o 03 0.7

4.00 Households and Unincorporated Businesses 0.2 37 0.6 0.1 -0.1 1.3 0.9 1.5 0.7 0.9

A 410 Bills of exchonge issued by: 13 19 2 -Il 2.0 0.5 2.7 -2.3 -18 0.3
1.20 Private Corporate Trading Entzrprises 1.3 i9 2 -1.0 19 0.5 2.3 -2.1 -14 0.3

2.22 Non-bank Deposit Taking Institutions 0.1 — — — — 0.2 -0.1 -— —

4.00 Households and Unincorporated Businesses 0.1 — 0.2 —_ 0 — — 0.1 0.4 —

A 420 Promissory notes issued by: 0.8 34 -13 — 0.4 14 27 -5 12 L
1.1} Commonwealth Public Trading Enterprises  -0.3 0.5 05 0.1 0.2 0.6 — 02 0.6 —

1.20 Private Corporate Trading Enterprises 10 08 — 0.2 — 03 0.9 -0.4 i4 0.3

2.22 Non-bank Deposit Taking Instimations 0.3 22 0.2 — 0.7 0.5 1.8 0.7 0.3 03

3.20 State and Local General Government 03 -0.2 0.5 0.2 04 — —_ 0.6 — 1.2

A 4.30 Commonwealth Government Treasury Nores -0.1 a2 -19 -0.2 0.4 03 0.9 -0.8 .2 —_
A 4.40 Bank centificates of deposit 6.2 18 0.4 -0.3 13 -0.1 05 0.1 06 -0.2
A 5.00 Long-term debs securities issued by: 0.4 -5.8 2.7 -4.2 0.2 -i4 -39 -0.8 .5 3.5
1.1t Commonwealth Public Trading Enterprises 0.1 -0.1 -0.2 — —_ — — — — —

1.20 Private Corporate Trading Enlerprises 0.3 —_ 03 — — 03 -04 0.2 — —

2.2] Banks 0.6 05 09 — 0.2 0.2 03 04 0.2 0.3

2.22 Non-bank Deposit Taking Institutions 0.1 — — 0.3 — — — — 0.2 —

3.10 Commonweatth General Government 0.7 -1.8 1.9 0.4 17 0.7 -18 0.4 0.8 04

120 State and Locat General Government 0.8 44 L5 -1.4 -1.5 2.5 0.5 £9 0.7 2.7

A 7.00 Equities issued by: 19 21 14 0.4 -0.3 12 16 0.2 39 0.2
1.20 Private Corporate Trading Enterprises 0.7 1.5 07 0.2 -0.2 0.7 0.5 Qs 24 07

2.21 Banks L5 0.4 0.6 — — — 0.1 02 1.9 -0.3
2.22 Non-bank Deposit Taking Institutions 0.3 0.3 — 0.1 -0.2 0.5 0.3 0.4 0.4 -0.2

A 8.00 Other financial claims — -1.1 — — — -03 03 0.5 1.8 0.4
A 9.20 Foreign deposits _— — —_ — —_ — — 0.1 — —_
A 9.30 Foreign loans 02 — 02 — 02 - — 03 — 0.2 0.5
A 9.40 Foreign debt securities —_ 02 0.1 0.1 0.1 — —_ 0.1 — 0.6
A 9.30 Foreign equities 0.7 0.4 0.5 — 0.3 02 — 0.2 0.2 0.3
L L.0D0 Total izbilities (including equity) 55 114 22 3.2 4.1 11 32 29 59 2.4
L 3.00 Loans and placements 23 85 11 L8 3.7 10 2.1 1.7 0.6 2.5
L 4.10 Bills of exchange 0.2 — — 0.2 03 — 05 0.2 0.1 —
L 4.20 Promissory notes 02 1.3 0.3 0.6 0.2 0.8 — 1.8 0.8 -1.6
L 5.00 Long-term debt securities 13 0.1 0.7 —_ -0.4 0.2 12 -1.0 1.3 -0.3
L 7.00 Equity (b) 26 22 0.9 1.0 0.4 0.9 0.4 0.4 3.0 1.0
L 8.00 Other financial claims 0.4 0.4 0.3 — — —_ _ 0.2 — 0.6

(a) Excludes identified claims between transactors in this subsector.
(b) These estimates are considered to be of poor quality. They shonld be used cautiousty.
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TABLE 23. FINANCIAL TRANSACTIONS OF
COMMONWEALTH GENERAL GOVERNMENT (a)
($ billion)

Net transactions during period

1994-95 1995-96 1965-97

1694-85 1995.94 Mar. June Sept. Dec. Mar. June Sept. Dec.

Change in Financial Position -15.6 -11.2 -3.1 £.9 -5.5 -4.4 -5.1 39 6.5 -2.0
A 1.00 Total financial assets 15 67 A1 05 56 03 16 08 46 47
A 2.00 Cash end deposits accepted by: 0.4 -0.1 -0.7 18 -1.8 19 -16 13 -10 0.3
2.10 Reserve Bank of Australia (b) 1.0 0.1 0.5 1.9 -1%8 1.8 -1.5 1.3 0.9 0.3
2.21 Banks -0.2 — 0.3 — — — -0.1 — — —
4 3.00 Loans and placements borrawed by 24 -32 0.4 -1.3 -2.3 -3 — -0.8 -2 0.5
1.11 Commonwealth Public Tradiag Enterprises -0.4 0.6 — — -0.3 — — -0.2 — —
3.20 State and Local General Government -1.9 45 03 -1.2 -19 -2 — 03 01 0.5
A 7.00 Equities issued by: — ) — — -1.5 - — — -3.4 -0.3
1.i1 Commonwealth Public Trading Enterprises {¢} — -5 — — -1.5 —_ —_ — — -—_
2.21 Banks (d} — — — — —_ — — — 52 —
2.40 Other Financial Institutions — — — — —_ — — —_ 18 -0.4
A 9.50 Foreign equities 0.2 — — — — — — — —— —
A 9.60 Other foreiga claims -0.1 0.1 _ —_ — — -_— —_ —_ —
L 100 Total Habilities 14.1 45 29 14 — 4.1 35 3.1 1.8 i3
L 2.00 Deposits (&) 0.1 — — — — — — — — —_
I. 4.30 Treasury Notes 20 1.1 4.4 -1.4 24 0.1 21 -As5 22 —
L 5.00 Long-term debt securitics 16.0 34 6.4 2.8 2.5 4.0 1.4 0.4 0.3 1.3
L 8.00 Other financial claims (b} — 0.2 — — — -—_ — — —

(a) Excludes identified claims between transactors in this subsector.
(b} Change in net balances.

(c) Estimate of transactions based on net asset values.

{d) Estimate of transactions based on market values.

() Changes in coin in circulation.



TABLE 24. FINANCIAL TRANSACTIONS OF
STATE AND LOCAL GENERAL GOVERNMENT ()
(S billion)

Net transactions during period

1994-95 199595 ' 199697

1994.05  1995.96 Mar. June Sept. Dec. Mar. June  Sept} Dec.

Change in Financial Position 1.0 -2.4 1t -22 (%] -3 1.0 £.8 0.6 -1.6
A 1.00 Total financial assets 37 20 05 09 22 104 25 50 15 08
A 2.00 Cash and deposits accepted by: LI -20 —_ 0.6 -0.3 -0.3 -0.8 -0.6 (1] 0.1
2.10 Reserve Bank of Australia — 0.1 — — e — _ 01 — —

2.2]1 Banks 1.0 -1.8 — 0.7 0.1 -0.4 -0.9 -04 —_— 0.3

2.22 Non-bank Deposit Taking Insttutions — -03 -0.1 0.1 -0.1 — — 0.3 0.5 —

A 3.00 Looms and placements borrowed by: I8y -30 0.4 12 13 -21 -0.7 12 0.8 0.5
1.12 State and Local Public Trading Enterprises 0.3 -4.2 0.3 1.4 2.7 -1.3 09 07 13 0.2

1.20 Private Corporate Trading Enterprises 0.2 —_ 0.1 02 0.2 — 0.1 — -0.2 —

2.30 Life Offices and Superannuation Funds 0.2 — — -0.1 — — _ _ i .

2.40 Other Financial Institutions 2.0 1.3 02 —_ 1.5 0.7 —_ 05 -0.3 0.4

A 410 Bills of exchange issued by. -1.3 1.5 0.2 -10 04 13 -0.9 6.7 03 04
1.20 Private Corporate Trading Enterprises -1.2 14 02 -0.8 0.4 1.1 0.7 0.6 0.2 0.4

2.40 Other Financial Institutions 0.1 — — — — — . _ — _

400 Households and Unincorporated Businesses  -0.1 — — — — — — — — —

A 4.20 Promissary notes issued by: 17 -1.0 12 ¥ 1.3 -L3 0.4 -1 3 0.4
11§ Commonwealth Public Trading Enterprises 04 03 03 02 02 -03 — 02 0.1 —

1.20 Private Corporate Trading Enterprises — — — — —_ — 0.2 -0.2 0.2 0.1

2.22 Non-bank Deposit Taking Institutions 1.0 0.5 10 -1.0 1.6 -14 —_— -0.7 0.1 0.5
2.40 Other Financial Institutions 04 -0.3 — —_— 0.5 0.2 0.1 — 01 0.2

A 430 Commonweaith Government Treasury Notes — -0.5 — 0.5 _ — -0.5 — — —
A 4.40 Bank certificates of deposit 10 038 -0.6 -0.2 12 -i6 —_ 0.4 0.2 0.6
A 500 Long-term debt securities issued by: — -2 -0.4 — -0.3 -L.0 0.7 -4.5 -0.7 0.4
1.11 Commonwealth Pubtic Trading Enterprises 0.1 -0.3 0.3 02 0.2 -0.6 — — _ —_

1.12 State and Local Public Trading Enterprises — — — — — — — — — 0.2

2.21 Banks 0.2 -0.5 —_— —_ -0.2 0.1 —_ 03 — 0.1

2.22 Non-bank Deposit Taking Institutions 02 -0.3 — — — -0.1 e -0.3 -— 0.1

2.40 Other Financial Iastitutions 03 0.6 — 02 0.6 — — — o —

3.10 Commonwealth General Government 0.9 -0.5 0.1 0.1 0.1 -0.3 0.6 -1.0 -0.6 -0.3

A 7.00 Equities issued by: -1.3 -10.4 — — -2.0 -5 -13 -1.9 =27 _—
1.12 State and 1.ocal Public Trading Enterprises (b) -0.7 -8.7 — — -1.3 42 -1.3 -1.9 27 —

2.21 Banks (b) 06 -1.6 — — 0.7 0.9 — — —_ —_

A 8.00 Other financial claims 1.2 -18 0.1 09 -1.2 — 0.6 -1.3 -0.3 -0.4
A 930 Foreign loans 0.1 — — — —_ — — — — —
A 9.40 Foreign delt securities 05 — — — — — — — — —
L 100 Total tabilities 2.7 -17.8 2.7 3.1 -7 -7.3 -3.5 4.2 0.9 0.8
L 3.00 Loans and placernents -23 -3.6 £9 -1.3 -1.3 -2.6 0.5 -0.2 —_ 04
" L 4.10 Bills of exchange — — 0.1 _ — — — — — —
i 1. 420 Promissory notes 03 -8.3 -1.0 1.1 16 -6.2 -18 -19 1.0 0.6
' L 5.00 Long-termn debt securities 32 -4.1 £.6 1.1 -1.2 13 2.6 - -1.6 -2.5 0.4
L 8.00 Other financial claims 16 -1.7 0.2 2.2 -1.8 02 04 -0.5 0.6 0.6

(1) Excludes identified claims between transactors in this subsector.
{b) Estimate of transactions based on net asset values.




TABLE 25. FINANCIAL TRANSACTIONS OF
HOUSEHOLDS AND UNINCORPORATED BUSINESSES (a)
(3 billion)

Ner transacrions during period

1904-95 1995-95 1996-97

1994-95  1995-06 Mar. June Sepr. Dec. Mar June  Sepry Dee.

Change in Financis) Position 04 10.9 -1.6 -4.1 24 5.9 4.8 -2.2 4.0 53

A 1.00 Total financial assets 164 425 37 30 81 146 105 93 109  10.0

A 2.00 Cash and deposits accepted by: 42 i35 _ 0.9 Y 60 23 09 4.1 6.4

2.10 Reserve Bank of Australia (b) 0.4 03 —_ 0.1 — 02 — a1 —_ 02

1 2.21 Banks 18 9.6 0.7 0.4 31 45 1 0.1 2.5 5.0

: 2.22 Non-bank Deposit Taking Institutions L9 kX 0.6 11l 1.2 1.2 0.5 0.6 1.7 1.6
L.

L 4 3.00 Loans and placements borrowed by: 0.7 16 — 04 03 08 0.4 62 07 L6

2.30 Life Offices and Superannuation Funds 0.1 — — —_ — 0.2 — 0.1 — —-—

2.40 Other Financial [nstitutions -0.6 16 0.1 0.4 .3 0.6 04 03 .7 10

A 410 Bills of exchange issued bv: 14 04 0.3 — 0.2 0.1 0.5 0.5 -0.2 -0.2

1.20 Private Corporate Trading Enterprises 1.2 04 02 — 0.2 0.1 0.4 -0.4 0.2 0.2

2.4G Other Financial 1lnstitutions .l — —_ — — — — —_ - —_

A 420 Promissory notes issued by: -1.8 — 6.3 -2 — —_ — —_— — _

I.12 State and Local Public Trading Enterprises -1.8 —_ a3 2.1 — —— — — — —

A 4.40 Bank certificates of deposit 0.8 a7 11 0.7 -0.5 1 -2 0.4 19§ 0.7

; A 5.00 Long-term debt securities issued by: 08 24 0.9 0.4 -0.6 11 0.7 12 -0.9 0.5

P 1.11 Commonwealth Public Trading Enterprises 0.4 0.3 0.4 0.4 -0.6 0.4 0.3 0.2 0.2 0.1

! 1.20 Private Corporate Trading Enterprises — 0.5 — —_— - -— — 05 —_— —

} 2.21 Banks 0.7 0.6 -0.3 0.2 0.5 — —_ — 0.1 0.1

i- 2.22 Non-baak Deposit Taking Insiitutions Il L5 0.5 0.2 0.3 0.7 0.1 0.3 0.6 03

: 7.40 Other Financial 1nstitutions — 0.4 0.2 0.1 0.1 —_ 0.1 0.2 0.2 —

! 3.10 Commonwealth General Government 0.1 — — — — — — — — —

: 3.20 State and i ocal General Government 0.2 0.3 — 0.1 -— — 0.2 —_ 0.4 —_

A 6.10 Tech reserves of life offices & pension funds 93 177 0.5 2.6 08 43 8.4 6.3 34 0.3

Y A 7.00 Equities issued by (c) 17 6.3 04 12 38 — 17 11 4.1 1.0

i 1.20 Private Corporate Trading Enterprises -1.2 29 — —_ L4 0.5 06 14 0.7 -0.6

3 2.21 Banks 1.0 31 0.5 0.1 20 0.8 05 02 25 0.4

- 2.22 Non-bank Deposit Taking Institutions 43 — — _— -0.1 — —_ — — —

E 2.30 Life Offices and Superannuation Funds — 08 —_— —_ 08 -_— — — — 0.9

d 2.40 Other Financial Institutions 1.6 0.3 -0.1 1.3 4.3 0.2 0.5 0.2 09 0.4

A 710 Growers' eguity in marketing schemes issued by: 0.7 -33 0.2 0.3 -0.2 13 -LI -0.3 0.5 —

1.1} Commonwealth Public Trading Enterprises 07 0.3 0.2 03 -0.2 1.3 -1.1 03 0.5 —

L 1.00 Total liabilities 25.8 31.6 53 7.2 58 8.6 5.7 11.5 6.3 4.8

L 3.00 Loans and placements 26.1 324 53 73 6.2 85 6.2 1.4 7.1 4.9

L 4.10 Bills of exchange 03 0.8 — 0.1 0.5 — 05 — 0.2 0.1

(a) Exciudes identified claims between transactors in this subsector.
(b} Estimate of changes in note holdings.
(¢} These estimates are considered to be of poor quatity. They should be used cautiousty.




TABLE 26. FINANCIAL TRANSACTIONS OF
REST OF WORLD
(% billion)

Net transactions during period

1994-95 1993-96 1996-97

1994-85 199596 Mar. June Sept, Dec. Mar. June  Septt Dec.

Change In Financial Position 19.9 186 1.7 9.2 63 6.4 1.7 4.3 5.2 4.7
A 1.00 Total financial assets 163 358 30 W03 93 132 55 17 91 7.4
A 2.00 Cask and deposits accepted by: 0.1 0.8 08 —_ 0.4 0.6 0.2 0.8 -0.2 —
221 Banks -0.1 08 0.8 —_ 04 0.6 02 08 -0.2 —

2.22 Non-bank Deposit Taking Instituticns — — - — —_— — — — — 0.1

A 3.00 Loans and placements borrowed by: 4.6 09 0.7 39 -.1 4.2 -3.2 — 2.5 i6
§.11 Commonwealth Public Trading Enterprises 0.2 — — —_ — — — —_ _ —

1.12 State and Local Public Trading Enterprises 0.1 0.1 — — — — — s — —

1.20 Private Corporate Trading Enterprises 2.5 0.9 0.2 03 0.4 0.9 -L6 -0.6 0.1 0.1

2.21 Banks 0.8 1.8 -0.6 27 -0.7 1.3 — 11 18 1.1

222 Non-bank Deposit Taking Institutions .1 — -02 —_ -0.2 19 -1.3 0.4 —_— -0.2

2.20 Life Offices and Superannuation Funds — 0.2 — — -0.2 — — — — —

2.40 Other Financial Instimtions 0.4 0.1 — 03 03 — -0.2 -0.3 0.5 02

3.20 State and Local General Government 1.2 04 — 08 0.2 — — 0.1 — —_

A 4.10 Bills of exchange issued by: Li 0.4 02 04 02 0.2 — — ~0.f —_
1.20 Private Corporate Trading Enterprizes 0.8 0.6 02 0.4 0.3 0.2 — — 0.1 —_

4.00 Households and Unincorporated Businesses — 02 — —_ — — — —_ — —

A 4.20 Promissory notes issued by: 20 -24 08 15 i =35 -{6 09 ali -0.7
1.11 Commonwealth Public Trading Enterprises — 05 0.4 0.6 04 1.0 046 0.3 — 190

1.12 State and Local Public Trading Enterprises — — — 0.1 — — _— — — —

1.20 Private Corporate Trading Enterprises -1.3 -23 -0.8 — -0.9 0.6 — 09 -0.4 08

2.22 Non-bank Deposit Taking Fastitutions 31 37 290 Ll — 0.4 20 1.4 0.3 —

2.40 Other Financial Instititions 02 04 0.1 0.2 0.5 -1.2 0.5 1.6 03 -L.3

3.20 State and Local General Goverament 05 4.5 -0.6 1.0 2.0 -3.2 -2.5 -0.8 0.6 0.3

A 4.30 Commanwenith Government Treasury Notes — 02 — 03 — 0.2 0.5 -0.3 —_ -0.3
A 4.40 Bork certificates of deposit -0.7 4.7 18 20 2.7 10 16 03 43 —
A 5.00 Long-term debt securities issued by: 10.0 7.8 -14 —— 0. 6.7 6.6 50 33 4.6
1.11 Commonwealth Public Trading Enterprises 0.3 03 0.1 04 — — 0.1 - — 0.3

1.12 State and Local Public Trading Enterprises 0.8 -L6 0.1 05 0.1 -1.5 — — — —

1.20 Private Corporate Trading Enterprises -1.0 10 0.2 035 -0.3 0.6 1.2 0.7 0.6 0.9

2.2} Banks 0.6 87 — —_ 0.8 17 20 42 1.1 1.5
2.22 Non-bank Deposit Taking Tastitutions 63 21 09 0.3 0.2 08 04 08 0.6 —

2.40 Other Financial Institutions £8:3 07 03 0.2 0.7 0.5 0.5 -1.0 1.0 0.1
3.10 Commonwealth General Gavernment 33 8.2 -L.1 -19 _ 18 3.0 34 0.7 37

3.20 State and Local General Goverament 6.4 09 — 2.1 1.1 4.1 -0.9 -2.9 0.7 -1.6

A 7.00 Equities issued by: 42 1228 13 13 40 . 49 i& 24 -1.1 22
1.20 Private Corporate Trading Eaterprises 4.0 11.2 1.3 13 29 4.1 23 1.9 -1.1 i.?

2.21 Banks e L0 — — 0.2 0% £.2 0.1 02 —

2.22 Non-bank Deposit Taking Institutions 0.1 0.3 — — — _— -0.4 — —_ —

2.30 Life Offices and Superannuation Funds — 0.8 —_ — 07 — — — — 04

2.40 Other Financial Institutions — 02 —_— — 0.1 — — — 0.2 0.1

A 8.00 Other financial clzims 0.6 6.5 ¢.1 1.0 0.3 — G4 63 0.2 ©.7
L 1.00 Totul labilities (inclading eqalty) 3.6 17.2 13 12 kX 69 39 34 3.9 2.7
L 9.0 Intemational reserves -2.0 0.8 0.5 -10 0.3 L3 -1.4 1.2 30 0.3
L 9.20 Foreign deposits 0.1 21 0.4 0.} 0.7 1.1 -0.4 0.7 — —
L 9.30 Foretgn loans 0.5 6.3 -0.2 0.7 1.7 LO L6 18 -0.4 10
L 9.40 Foreign debt securities 0.1 0.4 14 -1.1 -0.4 0.6 0.7 0.8 0.7 0.6
L 9.50 Foreign equities -15 59 -1.0 20 1.1 1.9 4.0 -1.1 0.6 1.6
L 9.60 Other foreign claims 04 L7 0.1 0.7 0.2 1.0 0.6 — —_ 0.7
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TABLE 27A. FLOW OF FUNDS MATRIX MARCH QUARTER 1995
(3 billian)

Net transactions during the period

{0.00

1.00 2.60 300 4.00 5.00 2.00
Trading Financial General  Households Rest of
Enterprises  Enterprises Government & Unine World  Discrepancy Total
Capital Account

1.00 C Finance of gross accumulation 89 18 0.8 8.7 — —_— 20.3
2.00 C Domestic Savinp 0.4 1.1 -06 2.6 — - i6
3.00 C Consumption of fixed capital 8.0 0.7 19 6.1 — -— 167
4.00 C Net capital transfers 0.5 —_ 0.5 — —_ —_ —_
5.00 C Gross accumuliation 8.9 18 0.8 87 — —-— 203
6.00 C Gross fixed capital expenditure 10.4 06 18 8.0 — — 218
7.00 C Increase in stocks 0.5 — — 0.5 — — —
8.00 C Transactions in land and intangibles — — —_ — — — —
9.00 C Net Lending (a) -1.6 13 -0 -0.8 5.1 -3.5 -1.6
Balancing iiem 23 -0.3 17 -5 -3.4 13 —
o ----_ Finaucial Transactions Acconnt
Change in Financial Position -0.5 Lo — -23 7 — —
1.00 4 Net Transactions in financial assets 2.1 6.2 -0.7 30 3.0 — 4.1
2.00 A Cash and deposits -5 —- -0.8 — 0.8 — -l18
3.00 A Loans and placements 1.2 49 — — N — 55
4.00 A Short-term debn securities 1.2 49 08 17 28 — 0.4
5.00 A Long-term deln secunities — 7.3 03 0.9 -1.4 — 6.4
6.00 A Insurance technical reserves - — — 0.2 — — -0.2
7.00 A Equities - 10 — 0.6 (b) 1.3 — 29
8.00 A (nher Financial claims 0.6 0.6 0.1 —_ 0.1 - 0.2
9.00 A Foreign claims 19 07 — —_ — —_ 13
1.00 L Net transactions in lighilifies (including equity) 28 32 -0.2 5.3 13 — 147
2.00 L Cazh and deposits — -1.6 — — — — -1.6
3.00 L Loans and placements 05 0.3 -0.6 53 — — 55
4.00 L Short-term debt securities 0.9 5.8 -53 — — — 0.4
5.00 L Leng-term debt securities 0.7 02 39 _ — — 6.4
6.00 L Insurance technical reserves —_— 0.2 — — — —_ -0.2
7.00 L Equity (b) 2.4 0.4 — — — — 29
8.00 L Other Financial claims -0.2 06 -0.2 — — — 0.2
9.00 L Foreign claims —_ — —_ — 1.3 — 13

(a) The figure in column 10.0G is the total of domestic sectors oniy.

(b) These estimates are considered to be of paor quality. They should be used cantiousty.
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TABLE 27B. FLOW OF FUNDS MATRIX JUNE QUARTER 1995

($ billion)
Net transactions during the period
100 200 3.00 4.00 5.00 9.00 10.00
Trading Financial General  Households Rest af
Enterprises Enterprises Governmemt & Uninc World  Discrepancy Total
Capital Acconnt
100 C Finance of grass accumuiation 89 28 17 4.3 — — 177
2.00 C Domestic Saving o 2.1 0.6 -1.9 —_ — 0.8
3.00 C Consumption of fixed capital 8.1 0.7 20 6.1 — — 16.8
4.00 C Net capital transfers 0.9 — 09 — — — —_
J.00 C Gross accumudation 89 2.8 1.7 43 —_ — 17.7
6.00 C Gross fixed capital expenditare 13.0 08 29 9.5 — — 26.2
7.00 C Increasc in stocks -15 — — -0.3 — — -1.B
8.00 C Transactions in land and intangibles — — — — — —_ —
9.00 C Net Lending (a) -26 2.1 -1.3 -4.9 8.5 0.1 -6.7
Balancing ltem 31 4.8 -1.& 08 26 -0.f —
- Financial Transactions Account

Change in Financial Position 0.6 -2.5 =37 -4.i 8.2 — —_
1.00 4 Net Transactions in financial assets 6.0 i53 20 10 10.3 — 36.7
2.00 A Cash and deposits 54 — 25 09 — — 8.7
3.00 A Loans and placements &1 105 11 0.4 3.9 —_ i6.1
4.00 A Short-term debt securities 08 -13 -23 -2.0 4.2 _ 14
500 A Long-term debt securities — 34 0.2 -0.4 — — 28
6.00 A Insurance technical reserves —_ — —_ 2.6 — — 2.6
7.00 A Equities — 1.4 — 16 {b) 1.3 —_ 42
8.00 A Other Financial claims 07 0.9 0.9 — 1.0 — 34
9.00 A Foreign claims 08 6.4 — — — — 1.2
1.00 L Net transactions in Habilities {including equity) 55 17.8 31 7.2 12 — 36.7
2.00 L Cash and deposits — 8.7 — — — — 87
3.00 L Loans and placements 50 38 — 7.3 — — 16.1
4.00 L Short-term debt securities 27 1.2 -08 -0.1 — — 24
5.00 L Long-term debt securities 0.9 — 18 —_ — -— 2.8
&.00 L Insurance technical reserves —_— 26 —_ — —_ —_ 26
7.00 L Equity {b) 30 12 — — — — 42
8.00 L Other Financial claims 1.0 02 22 — — —_ 34
2.00 L Foreign claims — — - —_ 1.2 — 1.2

{(a) The figure in colemn 10.00 is the total of domestic sectors ooly.
(b} These estimates are considered to be of poor quality. They should be used cautiousiy.
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TABLE 27C. FLOW OF FUNDS MATRIX SEPTEMBER QUARTER 1995
($ billion)

Net transactions during the period

1.00 2.00 3.60 4.00 500 200 10.00
Trading Financial General  Households Rest of
FEnterprises  Enterprises Governmemt & Uninc World  Discrepancy Total
Capital Account
1.00 C Finance of gross accumulation {30 6.9 28 85 —_ — 96
2.00 C Domestic Saving 4.5 02 -4.4 22 —_ — 26
3.00 C Conswnption of fixed capital 8.1 0.7 20 6.2 — —_ 17.0
4.00 C Net capital transfers 0.4 — 04 — — — —
J.00 C Gross accumulation 130 0.9 228 85 — — 19.6
6.00 C Gross fixed capital expenditure 11.3 0.5 19 9.5 — — 232
7.00 C Increase in stocks L3 — — 0.5 — — 08
8.00 C Transactions in [and and intangibles — — —_ — — — —
9.00 C Ner Lending {a) 6.3 04 -4.8 0.3 58 14 4.4
Balancing item 18 0.2 -0.2 29 03 14 —
N Financial Traunsactions Acconnt
Change in Financial Position 4.3 0.7 -5.0 2.4 6.3 — —
1.00 4 Net Transactions in financig! assets 09 153 -6.0 8.1 93 — 23.8
2.00 A Cash and deposits 2.7 — -2.1 4.4 0.4 — —
3.00 A Loans and placements 0.7 11.8 -1.7 0.3 -0.1 — 111
4.00 A Shou-term debt securities -09 24 29 -0.3 46 —_— 8.8
5.00 A Long-term debr securities — -3 0.4 0.6 0.1 — 4.0
6.00 A [nsurance technical reserves — — — 08 — —_ 0.8
7.00 A Equities _ 1.0 38 36 (b 40 — 50
.00 A Other Financial ctaims 0.6 0.6 -12 — 03 — -0.9
9.00 A Foreign claims i3 03 — — — — ig
1.00 L Net transuctions in liabilities (including equity) 53 0.7 -1.0 pR.1 30 —_ 23.8
2.00 L Cash and deposits —_ — — — — —_ —
3.00 L Loans and placements 24 18 0.6 6.2 —_ _ 11.1
4.00 L. Short-term debt securities 0.8 44 40 -0.5 _ — 88
5.00 L Long-term debt securities -1 0.9 -38 —_ — —_ 4.0
6.00 L Insurance technical reserves — 08 — — — — 08
7.0¢ L Equity (b} 22 27 — — — — 50
8.00 L Other Financial ¢claims 08 0.1 -1.8 -— — — -0.9
9.00 L Foreign claims — -— — — 30 —_ 30

(2) The figure in column 10,90 is the total of domestic sectors only.

{b) These estimates are considered to be of poor quality. They should be used cautiously.

39



L
{
i
4

TABLE 27D. FLOW OF FUNDS MATRIX DECEMBER QUARTER 1995

(§ billion)
Net transactions during the period
1.00 2.00 3.00 4.00 o0 2.00 16.00
Trading Financial General  Households Rest of
Enterprises Enterprises Government & Uninc World Discrepancy Total
Capital Acconnt
1.00 C Finance of gross accumulation 08 — -1.1 4.7 — — 24.4
2.00 C Domestic Saving 19 0.7 2.4 8.5 — — 73
3.00 C Consumption of fixed capital 8.2 0.7 2.0 6.3 —_ —_ 17.1
4.00 C Net capital transfers 0.7 _ -0.7 _— — _ _
3.00 C Gross aceumulation 108 — -LI 147 —— — 24.4
6.00 C Gross fixed capital expendimure 12.7 0.6 2.1 938 — —_ 251
7.00 C Increase in stocks 36 — — 12 _— — 4.8
8.00 C Transactions in land and intangibles —_ — — — — —_— —
9.00 C Net Lending {a) -5é6 0.5 -3.2 .7 4.8 0.8 -5.6
Balancing item 1o 03 43 22 16 08 —
- Financial Transactions Account

Change in Financial Fosition -4.5 0.2 -7.6 R 6.4 — —
1.00 4 Net Transactions in financial assets 7.0 19.2 -8.3 4.6 132 — 458
2.00 A Cash and deposits 0.5 — 16 6.0 0.6 — 1.6
3.00 A Loans and placements 03 126 2.2 08 4.2 — 15.8
4.00 A Short-tentn debt securities 20 0.7 -1.8 1.2 -2.1 — —
5.00 A Long-terrn debt securities — -0.5 08 1.1 6.7 - 6.5
6.00 A Insurance technical reserves _ — — 43 — — 43
7.00 A Equities — 7 5.1 1.3 (b} 49 — 4.8
8.00 A Other Financial claims 0.5 6.5 — —_ — — —_
.00 A Foreign claims 35 i3 —_ — -— —_ 69
1.00 L Net transactions in lighilities (including equity) 116 194 -0.7 8.6 6.9 — 454
2.00 1. Cash and deposits _ 7.5 — — —_ _— 76
3.00 1. Loans and placements 42 35 04 8.5 — — 15.8
400 L Short-term debt securities 5.2 .8 6.1 — — — —
5.00 L Long-term debt securitias 25 15 56 — —_ — 6.5
6.00 L insurance technical reserves _— 43 — —_ — — 43
7.00 L Equiry (b) 43 04 — _— — — 48
8.00 L Other Financial claims 04 -0.5 0.1 — — —_ —_
9.00 L Foreign claims — - — —_ 6.9 — 6.9

{a) The figure jo column 10.00 is the total of domestic sectors oaly.
{b) These estimates are considered 1o be of poor quality. They should be used cauticusty.
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TABLE 27E. FLOW OF FUNDS MATRIX MARCH QUARTER 1996

(8 billion)
Net transactions during the period
1.00 2.00 3.00 4.00 5.00 .00 10.60
Trading Financial General  Households  Restof
Enterprises  Enterprises Government & Unine World Discrepancy Total
Capital Accomnt
1.00 C Finance of gross accumuliation 106 33 -0.3 8.9 — — 2.3
2.00 C Domestic Saving 2.0 26 -1.9 26 —_ —_ 53
3.00 C Consumption of fixed capital 8.2 0.7 20 63 — — 7.2
4.00 € Net capital transfers 0.4 —_ 0.4 —_ —_ — —
5.00 C Gross accumulation ios 33 -0.3 &9 — — 225
6.00 C Gross fixed capital expenditure il.4 0.5 2.0 %5 — — 225
7.00 C Increase in stocks -0.8 — —_ 04 — — 04
8.00 C Transactions in land and intangibles 0.1 — 0.1 —_ -— — —
9,00 C Net Lending (a) -0.2 28 222 — 22 26 0.4
Balancing item -3.7 -i2 -19 4.8 -0.6 2.6 —
- Financial Transsctions Account

Change in Financial Pesition -39 is 4.7 4.8 17 — —
1.00 A Net Transactions in financial assets 2 i4.3 -4.2 05 3.3 _ 297
2.00 A Cash and deposits -0.1 — 2.4 213 D2 —_— —_
3.00 A Loans and placements 1.7 12.3 0.8 04 -3.2 e 104
4.00 A Shor-term debt securities -1.5 4.7 0.6 03 0.4 — 3.3
5.00 A Long-term debi securities — 4.3 02 0.7 6.0 — 2.6
6.00 A Insurance technical reserves — — — 64 —_ —_ 6.4
7.00 A Equities — -0.5 .13 05 (B 1.8 —_ 06
8.00 A Other Financial claims 0% —_ 0.6 — 0.4 — 2.0
9.00 A Foreign ciaims 20 1.8 — — — — 39
1.00 L Net transactions in ligbilittes fincluding equity) 62 127 — 57 39 — 28.1
2.00 L Cash and deposits — — — — — — —
3.00 L Loans and placements 34 0.2 0.6 62 —_— — 10.4
4.00 L Short-term debt securities L9 L.} 08 -0.3 _— — 33
5.00 L Long-termn debt securities 1.t 32 -1.7 — — — 2.6
6.00 L Insurance technical reserves — 6.4 — — — — 6.4
7.60 L Equity (b) — 0.5 — — —_— —_ 0.6
8.00 L Other Financial claims 04 13 0.3 — -_— — 20
9.00 L Foreign claims — — — — 39 — a9

(a) The figure in colwmn 10.00 is the total of domestic sectors only.
(b} These estimates are considered to be of poor quality. They should be used cautiously.

4]



TABLE 27F. FLOW OF FUNDS MATRIX JUNE QUARTER 1996
(8 hillion)

Net transactions during the period

1.00 200 300 4.00 5.00 9.00 10.60
Trading Financial General  Households — Restof
Enterprises  Enterprises Government & Uninc World Discrepancy Total
Capital Account
1.00 C Finance of gross accumulation 6.4 3.6 63 52 — — 240
2.00 C Domestic Saving 26 23 51 -1.2 — — 36
3.00 C Consumption of fixed capital 83 0.7 2.0 6.4 — — 17.3
4.00 C Net capital transfers 0.7 _ 07 —— —_— — _
3.00 C Gross accumulation 6.4 o 6.3 3.2 — — 2L0
6.00 C Gross fixed capitat expenditure 14.4 0.7 29 9.7 — —_ 277
7.0¢ C Increase in stocks -1.8 — —_ 0.4 — — 2.1
8.0¢ C Transactions in land and intangibles — — — — — — —
200 C Net Lending (a) -6.2 23 35 -4.1 34 12 -4.6
Balancing item 7.4 8.6 0.4 19 09 -12 -—
: Finamcial Transactions Account
Change in Financial Position Li 6.3 31 -2.2 43 — —_
1.000 A Ner Transactions in financial assets 112 8.2 -3.0 23 7 — 434
2.00 A Cash and deposits 6.6 — 0.8 0.9 0.8 — 9.0
3.00 A Loans and placements L5 15.0 1.0 0.2 — — 176
4.00 A Short-term debt securities 1.6 -1.9 09 — 0.1 — -1.2
5.00 A Long-term debt securities — -0.6 0.6 1.2 50 — 50
6.00 A [nsurance technical reserves — — — 6.3 — — 6.3
7.00 A Equities — 6.7 -1.% 08 (b) 2.1 —_ 1.7
8.00 A Other Financiai claims 26 0.5 -1.3 — -0.3 —_ 1.5
9.00 A Foreign claims -1.1 435 — — — — 14
1.00 L Net transactions in liabilities (including equity}  10.0 245 -6.0 115 34 — 43.4
2.00 L Cash and deposits - 90 — —_ — — 990
3.00 1. Loans and placements 3t 2.3 01 114 —_ — 17.6
4.00 L Shert-term debt securities 0.8 34 54 — — -_— -1.2
5.00 L Long-term debt securities 1.3 39 0.2 — —_ — 5.0
6.00 L Insurance technjcsl reserves — 63 — — — — 6.3
7.00 L Equity (b) L8 — — — _ 17
8.00 L Other Fisancial claims 23 -0.2 45 — — — 1.5
9.00 L Foreign claims — — — — 34 — 34

{a) The figure in column 10.00 is the total of domestic sectors only.

{b) These estimates are considered to be of poor quality. They shouid be used cautiously.
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TABLE 27G. FLOW OF FUNDS MATRIX SEPTEMBER QUARTER 1996+
(3 billion)

Net transactions during the period

1.00 2.00 3.00 4.00 3.00 2.00 10.00
Trading Financial General  Households Rest of
Enterprises  Enterprises Governmemt & Uninc World  Discrepancy Total
Capitsl Acconnt
100 C Finance of gross accumulation i35 2.2 -34 9.1 — —_ 215
2.00 C Domestic Saving 47 16 49 2.7 — — 4.1
3.00 C Consumption of fixed capital 83 0.7 20 6.4 — — 174
4.00 C Net capital transfers 04 —_— -0.5 — — _ _
3.00 C Gross aceumuiation 135 22 -3.4 9.1 —_ —_ 215
6.00 C Gross fixed capital expenditure 12.3 0.6 18 9.6 — —_— 24.2
7.00 C Increase in stocks 0.9 — —_ 0.6 — —_ 03
8.00 C Transactions in land and intangibles — — — — —_ — —
9.00 C Net Lending (aj 02 17 -5 02 48 -1.8 -30
Balancing item -317 -0.4 -1.9 38 0.4 18 —_
Finsncisl Traasactions Account
Change in Financial Position -35 13 74 4.0 5.2 — —
1.00 A Nex Transactions in financiaf assets -36 854 -5.4 109 9! — 273
2.00 A Cash and deposits 32 — 0.5 4.1 02 — 0.3
3.00 A Loans and placernents 01 97 0.7 0.7 2.5 — 13.7
4.00 A Short-term debt securities —_— 0.2 09 01 43 — 54
5.00 A Long-term debt securities -0.1 -4 — 0.9 33 — 0.8
6.00 A Insnrance technical reserves — —_ — 14 — —_ 34
7.00 A Equities — 34 $.2 36 (b) -1.1 — -0.2
8.60 A Other Financial claims -1.0 1.2 03 — 02 — 0.1
9.00 A Fereipn claims 0.6 33 — — — — 39
1.00 L Net transactions in liabilitles (including equity) —_ 154 16 8.8 39 — 27.3
2.00 L Cash and deposits — 03 — — — — 0.3
3.00 L Loans and placements 37 26 02 74 — — 13.7
4.00 L Short-term debt securities -2.3 48 32 0.2 — — 54
5.00 L Long-term debt securities 0.6 24 22 — — — 08
6.00 L Insurance technical reserves — 33 —_ — — —_ 34
7.06 L Equity (b) -0.2 — — — — —_— 02
8.00 L Other Financial claims -1.8 1.6 0.5 — — —_— 0.1
9.00 L Foreign claims — — — — 39 — 39

{a) The figure in column 10.00 is the total of domestic sectors only.
(b) These estimates are considered to be of poor quality. They should be used cawtiously.



TABLE 27H. FLOW OF FUNDS MATRIX DECEMBER QUARTER 1996

($ billion)
Net transactions during the period
oo 2.00 300 4.00 5.00 9.00 10.00
Trading Financial General  Households Rest of
Enterprises  Enterprises  Government & Unine World  Discrepancy Torat
Capital Account
1.06 C Finance of gross accrmulution 27 — 17 6.1 -— — 275
2.00 C Domestic Saviag 0.6 0.8 0.4 9.7 — — 16.0
3.00 C Consumption of fixed capital 34 0.7 20 6.5 —_ — 17.6
4.00 C Net capital transfers 0.7 — 0.7 —_ — — —
5.00 C Gross accumulation o7 — 17 6.1 —_ —_ 27.5
6.00 C Gross fixed capital expenditure 14.1 0.5 2.1 10.3 —_— — 27.0
7.00 C Increase in stocks 4.4 — i2 — — 5.6
8.00 C Transactions in land and intangibies — — — - — — -
9.00 C Ner Lending (a) -8.8 0.5 0.4 4.7 4.6 0.4 -5.0
Balancing item 24 05 -3.2 06 o 0.4 —_
Finamcial Transactions Accouat

Change in Financial Position -0.4 _— -38 53 4.7 _ —
1.00 A Ner Transactiens in financial assets 2¢ 158 0.7 100 7.4 — 354
2.00 A Cash and deposits 20 — 04 6.8 _ — 923
3.00 A Loans and placements 0.3 T0 Q.5 1.0 1.0 — 10.0
4.0¢ A Shori-term debt securities L6 28 06 0.5 1.1 — 31
5.00 A Long-term debt securities — 0.2 0.1 05 46 — 47
6.00 A Insurance technical reserves — — — 03 —_ — 03
7.00 A Eguities — 20 0.5 10 (b 2.2 — 4.6
8.00 A Other Finaocial claims 1.1 0.7 D4 — 0.7 — 0.6
9.0¢ A Foreign claims 23 50 — — — - 2.7
1.00 L Net transactions in liabilities finchding equity) 9.3 158 28 4.4 27 — 354
2.00 L. Cash and deposits — 23 —_ — - — 93
3.00 L Loans and placement= Ls 28 08 4.9 — —_ £0.0
4.00 L Short-term debt securities 1.6 0.9 0.6 0.1 — — il
5.00 L Long-term debt securities 1.2 1.6 20 — — — 47
6.00 L Insurance technical reserves — 03 — — _— — 0.3
7.00 L Equity (b) o 16 — — — — EX]
8.00 L Other Financial claims 2.0 0.7 5.7 — — — 0.6
9.00 L Foreign claims —_ — — — 27 — 27
{a) The figure in columa 10.00 is the total of domestic sectors only.
{b) These estimates are considered to be of poor quality. They shouild be used cautiously.



TABLE 271. FLOW OF FUNDS MATRIX FINANCIAL YEAR 1994-95
{$ billion)

Net transactions during the periad

1.00 2.00 300 400 500 92.00 10.00
Trading Financial General  Households Rest of
Enterprises Emerprises Governmemt & Uninc World  Discrepancy Toral
Capital Accomat

1.00 C Finance of gross accumuliation 42.8 53 4.1 351 — — 79.3
2.00 C Domestic Saving 85 28 96 11.0 —_ —_ 12.6
3.00 C Consurmption of fixed capital 3ie 2.7 78 24.3 — — 66.7
4.00 C Net capitai transfers 24 — -23 -0.2 — — —
3.00 C Gross accumulation 428 53 -4.1 351 — — 79.3
6.00 C Gross fixed capital expenditure 46.6 26 89 393 — — 97.5
7.00 C Increase in stocks 1.4 — - 1.1 — — 2.5
8.00 C Transactions in land and intangibles 0.5 — -0.5 — —_— —_ —
9.00 C Net Lending (a) -5.7 30 -i126 -5.2 242 36 -20.6
Batancing item 53 2.3 -2.0 -4.9 -4.3 3.6 —

_ Flnanclal Transactions Account

Change in Financial Position 0.4 52 -i4.6 -io.d i8.9 —— —
1.00 A Net Transactions in financiai assets 109 3903 32 157 6.3 —_ 854
2.00 A Cash and deposits 76 — 20 4.2 -0.1 — 136
3.00 A Loans and placements 0.6 326 1.5 -0.7 -0.6 — 335
4.00 A Short-term debt securities 0.3 3.4 13 ¢4 23 — 0.9
5.00 A Long-term debt securities -0.1 77 -G8 o8 10.0 — 175
6.00 A Insurance technical reserves — — — 86 — — 86
7.00 A Equities — 6.1 -13 24 (b) 4.2 —_ 113
8.00 A Other Financial ¢laims i3 05 1.2 — 0.6 — 16
0.00 A Foreign claitns I3 43 0.5 — — — -6
1.00 L. Net transactions in labtlities (including equityl 113 340 179 258 -36 - 85 4
2.00 L Cash and deposits — 135 0.1 — — - 136
3.00 L Loans and placements 54 24 -0.4 26.1 — — 335
4.00 L Short-term debt securities -2.5 54 -1.8 -0.3 — — 0.9
5.00 L Long-term debt securities 21 14 183 — — _— 17.5
6.00 L Insurance technical reserves — 8.6 — — - — 86
7.00 L Equity (b) 8.8 25 — — — — 113
8.00 L Other Financiat claims 16 0.2 1.7 — —_ — 36
9.00 L Foreign claims — — — -— 36 —_ -36

(a) The figure in column 10.00 s the total of domestic sectors only.
(b) These estimates are considered to be of poor quality, They should be used cautiously.
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TABLE 27J. FLOW OF FUNDS MATRIX FINANCIAL YEAR 1995-96
($ billion)

Net transactions during the period

1.00 200 3.00 4.00 5.00 9.00 16.00
Trading Financial General  Households Restof
Enterprises  Enterprises Government & Uninc World  Discrepancy Totat
Capital Account
1.00 C Finance of gross accumulation 408 7.2 22 373 —_ —_ 87.4
2.00 C Domestic Saving 58 44 36 12.1 — — 18.8
3.00 C Consumption of fixed capitat 328 2.7 7.9 251 — — 68.6
4.00 C Net capital transfers 22 _— 22 — — — —
5.00 C Gross accumulation 40.8 72 2.2 373 — — 874
6.00 C Gross fixed capital expenditure 49.7 23 39 375 — —_ 98.4
7.00 C Increase in stocks 24 — —_ 06 — — 31
.00 C Transactions in land and intangibles 0.2 — — — — —
9.00 C Net Lending {a) -116 50 5.7 -2.9 162 -2 -{4.1
Balancing item -0.f 23 -6.9 118 2.4 21 -
- Financial Transactions Account
Change in Financial Position -11.7 4.3 -13.6 10.9 136 — ——
1.00 A Net Transactions in financial assets 22 63.0 -4 42.5 358 — 1421
2.00 A Cash and deposits 43 —_ 21 13.5 0.8 — 166
3.00 A Loans and placements 44 51.7 37 1.6 0.9 — 54.9
4.00 A Shor-term debt securities 1.2 59 03 1.1 30 — 10.8
5.00 A Long-term debt securities — -84 -1.6 24 178 — 16.1
6.00 A Insurance technical reserves -— — —_ 17.7 — — 17.7
7.00 A Equities —_ 49 -119 62 (b 129 — 12.0
8.00 A Other Financial claims 46 0.4 -1.9 — 05 — 27
9.00 A Foreign claims 1.7 04 0.1 — — — 172
1.00 L Net transactions in liabilities (including equity}  33.7 67.3 -7.8 316 17.2 — 1421
2.00 L Cash and deposits —_ 16.5 — — — — 16.6
3.00 L Loans and placements 13.8 78 0.9 32.4 — — 54.9
4.00 L Shost-term debt securities 87 9.6 6.7 0.8 — _ 108
5.00 L Long-term debt securities -§.2 114 0.1 — — — 10.t
6.00 L Insurance technical reserves — 17.7 — — — — 17.7
7.00 L Equity (b) 84 LX) — — —_ — 12.0
8.00 L Other Financial claims 490 0.7 -1.9 — — — 2.7
0.00 L Foreign claims —_ — —_ _— 17.2 —_ 17.2

(a) The figure in column 10.00 is the icial of domestic sectors only.
(b) These estimates are considered 1o be of poor quality. They shouid be used cautiously.
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TABLE 28. THE DEPOSITS MARKET (a)

(% billion)

Amounts outstanding at end of quarter

1992-93 1993.94 1994.95 1995-96 1996.87
June June Mar. June Sept. Dec. Mar. June  Septt Dec.
Totat deposits 296.2 312.0 318.7 3333 3294 341.0 M23 520 366.1 375.0
Deposits accepted by:
Reserve Bank of Australia 213 223 223 247 231 26.4 24.9 256 321 34.2
Depasited by:
1.20 Private Corporate Trading Enterprises (b) 7.5 8.2 g4 8.6 8.6 8.8 8.7 38 88 9.0
2.21 Banks 4.2 45 49 50 52 62 5.3 54 12.8 14.5
2.22 Non-bank Deposit Taking Institutions — — — — — — — — 0.1 0.2
3,10 Commonwealth General Gevernment (c) i3 1.3 0.4 23 05 23 a9 2.2 1.2 15
3.20 State and Local General Gavernment 0.4 — —_ .1 —_ — -— 0.2 0.1 —_
4.00 Households and Unincosperated Businesses (b) 7.5 8.2 84 8.6 86 28 87 8.8 88 9.0
5.00 Rest of World _ — — — —_ — — — 0.1 —
Banks - 2f1.7 2239 2334 240.1 240.9 2472 2474 255.1 2386 272.3
Depaosited by:
1.11 Commonwealth Public Trading Enterprises 0.7 0.7 0.6 0.8 05 05 0.3 0.3 0.2 0.2
I.12 State and Local Public Tradiag Enterprises 29 23 22 31 26 28 2.7 28 23 21
|20 Private Corporate Trading Enterprises 347 348 401 424 429 44.0 426 480 46.9 4492
2.10 Reserve Bank of Australia 0.3 — 0.3 1.2 — 0.9 — 1.4 — a3
2.2 Banks 56 26 40 47 42 38 6.4 43 49 67
2.22 Non-bank Deposit Taking Institutions 4.7 5.1 44 49 46 43 19 55 4.7 48
2.30 Life Offices and Superannuation Funds 8.6 129 ilo 132 128 13.8 13.1 133 13.7 14.4
2.40 Other Financia! Instimtions 29 iz 58 5.0 42 4.4 4.4 42 51 5.7
3.10 Comemonwealth General Government 03 04 0.3 0.2 0.3 0.4 0.2 03 0.2 03
3.20 State and Locat General Government 6.2 5.4 58 85 6.5 6.1 5.2 48 48 5.1
4.00 Households and Unincorporated Businesses  136.4 146.3 148.5 1481 1530 157.5 159.3 159.5 1620 169.8
3.00 Rest of World 83 10.2 93 99 94 8.6 93 i06 13.7 136
Non-bank Depasit Taking Institutions 62.0 644 618 67.1 3.9 465.9 59 4 69.8 679 66.9
Deposited by:
.11 Commonwealth Public Trading Exterprises 0.1 — — — — — — — — —
1.12 State and Local Public Trading Enterprises -— 0.3 03 2.3 03 03 0.4 6.3 0.3 63
1.20 Private Corporate Trading Enterprises 73 8.2 50 69 4.1 32 4.7 5.6 4.1 ig
2.21 Banks 15.3 153 135 16.2 150 159 16.4 16.0 10.8 11.7
2.22 Non-bank Deposit Taking Institutions 39 32 45 4.9 46 5.0 6.1 56 5.6 57
2.30 Life Offices and Superannuation Funds 65 6.7 7.4 6.8 17 78 7.7 78 4 83
2.40 Other Fipancial Institutions 22 25 1.8 1.7 20 2.3 21 213 22 L7
3.20 Stare and Local General Govemnment 0.9 0% 1.0 09 0.8 0.8 09 0.6 1.2 1.4
4.00 Housekolds and Unincorporated Businesses 258 274 282 293 283 ins 31.0 316 333 32.1
5.00 Rest of Werld — — - — — —_ — — 20 2.1
Commonwealth General Gavernment 13 14 13 15 i3 186 16 16 16 1.6
Depasited by:
1.20 Private Corporate Trading Enterprises (d) 0.6 0.7 0.7 0.7 0.7 08 07 07 0.7 08
2.10 Reserve Bank of Australia 0.1 — — — — — —_ — — —
4.00 Households and Unincorporated Businesses {d) 0.6 0.7 0.7 6.7 0.7 0.8 0.7 0.7 0.7 0.8

(&) Includes notes and coin on issue.

(b) Estimated holdings of notes issued by the Reserve Bank, see paragraph 90 of Explanatory Notes.

{¢) Net balance on all accounts.

(d) Estimated holdings of coin issued by the Commonweaith Government, see paragraph 90 of Explanatory Notes.



TABLE 29. THE LOANS MARKET (a)
($ billion)

Amounts outstanding at end of quarter

1992-93  1993-94 1994-95 1995.96 199697
June June Mar. June Sept. Dec. Mar. June  Sept} Dec.
Totsl loans and placements 625.2 6585.7 6759  695.6 1025 721.4 728.1 744.9 765.5 782.1
Borrowed by:
Commonweaith Public Trading Enterprises from: 7.1 3 46 44 2.7 24 2.4 2.2 23 2.3
1.20 Private Corporate Trading Enterprises 0.1 — _ _ — —_ —_ —_ — —
2.21 Banks 1.2 08 0.7 0.6 0.5 0.3 0.4 0.5 0.2
2.22 Non-bank Deposit Taking [ostitutions — 0.1 02 — — —_— — — — _—
3.1¢ Commenwealth Genreral Government il 2.1 1.8 1.8 1.5 1.4 14 1.2 1.1 1.1
5.00 Rest of World 24 19 1.8 1.8 0.6 06 0.5 0.5 1.0 1.0
State and Local Public Trading Enterprises from: 386 44.4 428 44.3 415 40.3 391 41.0 423 424
1.20 Private Corporate Trading Enterptises 0.4 0.3 03 04 0.5 0.4 0.4 04 0.4 03
2.21 Banks 0.3 0.3 02 02 02 0.4 0.2 0.2 0.3 0.3
2.22 Non-bank Deposit Taking Institutions 02 0.2 — — — — —_ - — _
2.30 Life Offices and Superannuation Funds 0.2 02 —_ — — — — —_ — —
2.40 Other Financial [nstitutions 0.2 02 0.2 c.1 0.1 0.1 0.1 0.1 0.1 0.1
3.10 Commonwealth General Government 38 37 37 37 36 36 36 36 EX 35
3.20 State and Local General Government 331 302 38.1 395 368 355 346 36.5 378 as0
5.00 Rest of World 06 0.4 03 0.3 0.2 02 — — 0.1 0.1
Private Corporate Trading Enterprises from: 1578 1535 156.1 1815 165.1 1730 176.¢ 180.1 1758 177.6
1.12 Stare and Local Public Trading Enterprises — — — — —_— — — 0.1 0.2 02
1.20 Private Corporate Trading Enterprises 10.4 9.5 82 a8 81 9.1 8.7 10.2 104 i04
2.2} Banks 61.2 635 64.8 67.7 723 739 78.5 80.5 82.0 8315
2.22 Non-bank Deposit Taking Institutions 375 357 375 389 96 42.7 44.0 46.0 47.9 45.0
2.30 Life Offices and Superannuation Funds 49 17 iR 36 43 45 43 42 4.4 42
2.40 Other Financial Institutions 57 59 84 8.1 7.0 7.0 6.9 68 6.1 6.1
3,20 State and Locat General Government 0.5 0.5 0.5 03 0.2 02 03 0.3 02 6.2
5.00 Rest of World 375 36 331 339 336 356 3312 319 247 249
Banks from: 122 11f 117 133 12.2 14.0 FERY 147 126 14.0
5.00 Rest of World 12.2 13.1 11.7 133 12.2 140 139 147 12.6 14.0
Non-bank Deposit Taking Institutions from. 136 128 145 147 136 155 132 128 16 4
2.40 Other Financial Institutions 0.4 e — _— — —_ — - —_ —
5.00 Rest of World 13.2 12.8 14.5 14.7 13.6 155 132 12.8 11.6 11.4
Life Offices and Superannuation Funds from: 64.6 724 729 76.3 79.1 830 836 &5.2 106.9 112.7
221 Banks — 6.1 6.2 0.2 0.2 0.1 0.1 02 —_ 0.1
2.30 Life Offices and Superanmation Funds 64.2 718 726 76.0 787 82.5 83.2 849 106.3 1145
3.20 State and Local General Government 0.2 0.2 0.1 — — — — — — —
4.00 Households and Unincorporated Businesses 0.3 0.2 0.1 0.} 0.2 0.3 0.3 0.1 0.1 0.1
5.00 Rest of World — — — — —_ — — — 05 0.9
Orther Financial Institutions from: 39.4 304 39.6 4L0 43.2 43.5 457 474 493 517
1.11 Commonwealth Public Trading Enterprises — 02 — — — —_ —_ — —_ —
i.12 State and [Local Public Trading Enterprises 03 0.2 0.2 0.l 0.1 0.1 _ — — _
1.20 Private Corporate Trading Enterprises 4.5 54 53 58 58 59 13 8.4 8.4 8.7
221 Banks L9 1.7 17 16 1.5 1.6 2.0 19 19 1.8
2.22 Nop-bank Deposit Taking Institutions 25 2.8 22 24 2.8 32 32 32 27 32
2.30 Life Offices and Superanouation Funds 29 s 41 4.5 52 5.5 55 5.6 59 6.2
2.40 Other Financial Institutions 47 43 41 35 34 29 it il 37 4.0
3.20 State and Local General Government 14.4 1.6 135 136 15.1 14.3 i44 14.8 14.5 14.8
4.00 Households and Unincorporated Businesses 6.5 7.3 6.3 6.7 7.0 7.5 8.0 8.3 9.0 10.0
3.00 Rest of World 1.8 24 22 27 2.7 2.6 23 20 32 29

for footnote see next page
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TABLE 29. THE LOANS MARKET (a) —continued

(% billion)

Amounts outstanding at end of quarter

199293 1593-94 1994-95 1995-96 1986-.97

June June Mar. June Sept. Dec. Mar. June  Seprf Dec.

Commonwealth General Government from: 02 6! — —_ — —_ —_ _— _ _
2.21 Banks 0.2 0.1 — —_ — — — — — —
State and Local General Government from: 9.8 &5.7 357 &44.9 834 708 780 73.9 70.0 705
1.12 State and [_ocal Public Trading Enterprises 1.4 19 16 2.1 20 2.1 24 2.7 27 29

1.20 Private Corporate Trading Enterprises 0.4 02 0.3 0.3 0.4 0.4 04 0.4 0.3 04

2.21 Banks 35 42 27 27 26 23 24 2.6 25 22

222 Non-bank Deposit Taking Institutions L5 L7 1.6 15 19 L6 i9 1.4 1.3 L5

2.30 Life Offices and Superannuation Funds L8 04 0.5 03 03 03 03 0.3 02 03

2.40 Other Financial Institutions L1 — — — — — _ — 04 i1

3.10 Commonwealth General Government 177 153 14.7 134 115 93 9.2 8.9 88 8.3

3.26 State and Local General Government 60.7 59.8 60.7 61.9 61.8 62.1 59 56.3 530 53.1

5.00 Rest of World 17 22 2.6 27 29 16 1.5 1.3 0.7 0.7
Households and Unincorporated Businesses from: 261.9 2291 247.9 2552 2613 2699 2781 287.6 294 7 2096
1.11 Commonwealth Public Trading Enterprises — 0.l — — — — — — — _

1.2 State and E.ocal Public Trading Enterprizes 1.4 12 13 1.4 15 1.6 1.7 1.7 18 1.9

2.2]1 Banks 145.1 172.0 185.6 1911 198.1 2036 207.2 2152 220.2 226.1

2,22 Non-bank Deposit Taking Institutions 384 405 44.1 457 45.6 47.0 48.6 50.2 51.2 49.6

2.30 Life Offices and Superannuation Funds 37 38 4.0 42 4.4 46 47 48 5.0 4.7

2.40 Other Firancial Institutions 12.8 113 12.5 126 11.6 129 138 155 16.2 17.1
3.20 State and [ocal General Government 0.3 0.2 0.1 0.1 02 0.1 0.1 0.t 0.t 0.1

{a) Inctudes placements.



TABLE 30, THE BILLS OF EXCHANGE MARKET

($ hillion)
Amaounts outstanding at end of quarter
1992-93  [903.94 199405 189596 1996-97
June June Mar. June Sept. Dec, Mar. June  Sept ¥ Dec.
‘Total bills of exchange 553 571 564 55.6 574 60.4 61.1 62.1 594 60.2
Isswed by:
1.11 Commonwealth Public Trading Enterprises 0.1 — — — 0.1 0.2 0.2 02 0.2 0.2
1.12 Ssate and Local Public Trading Eaterprises 0.1 0.1 0.1 — — 0.2 0.2 0.1 — 0.2
1.20 Private Corporaie Trading Enterprises 457 49 463 454 478 505 51.7 528 504 511
2.21 Banks - -— 0.1 — — 0.1 0.1 0.1 —_— —
2.22 Non-bank Deposit Taking Institutions 1.9 L8 19 22 1.6 18 22 2.2 2.1 2.1
2.40 Other Financial Institutions 3.5 s 41 38 43 41 36 kX 37 38
3.20 State and L.ocal General Government 02 03 0.3 02 0.2 0.2 02 02 02 0.2
4.00 Households and Unincorporated Businesses 6 LR 39 38 33 34 29 28 x7 2.5
Held by:
1.11 Commonwealth Public Trading Enterptises 1.5 12 0.8 0.5 0.3 0.2 06 03 03 0.2
1.2 State and Local Public Trading Enterprises — 0.1 — — 0.2 — — nm —_ -—
1.20 Private Corporate Trading Enterprises 20 22 1.6 1.0 22 2.0 22 26 23 1.6
2.21 Banks 155 15.1 104 10.5 10.5 131 8.9 124 11.5 133
2.22 Noa-bank Deposit Taking Instinutions 75 6.0 64 82 68 6.2 78 72 78 7.5
2.30 Life Offices and Superannuation Funds 11.0 10.7 107 105 10.7 11.1 115 11.8 11.4 11.3
2.4 Other Firancial Institutions 7.0 0.0 11.6 10.4 1.7 11.1 139 114 97 10.1
3.20 Stare and Local General Government 25 435 4.0 30 34 4.7 3t 4.5 4.8 43
4.00 Households and Unincomporated Businesses 1.4 2.1 36 36 38 40 45 4.0 37 35
5.00 Rest of World 68 6.3 1.7 7.8 78 81 79 80 79 8.5
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TABLE 31. THE PROMISSORY NOTE MARKET

($ billion)
Amounts outstanding at end of quarter
1922-93 199394 1994.95 1995.96 1996-97
June June Mar. June Sept. Dec. Mar. June  Seprt Dec.
Total promissory notes 54,7 46.1 51.1 528 5§53 49.4 51.8 52.1 522 51.8
Issued by:
Commonweaith Public Trading Enterprises 30 35 35 29 34 47 kX 32 2.5 37
And held by:
120 Private Corporate Trading Enterprises 0.1 — —_— - —_ — — —_ —_ —
2.21 Banks — — — — — — — 0.1 — —
2.22 Non-bank Deposit Taking Institutions — 0.1 —_ — —_— — 0.1 — —_ 0.2
2.30 Life Offices and Superannuation Funds 03 0.6 02 02 02 0.3 0.3 0.3 0.2 0.3
2.40 Other Financial Institutions 0.2 0.5 02 03 —_ 07 0.6 0.8 0.2 0.2
3.20 State and Local General Gavernment ol 02 0.8 0.6 0.8 0.4 0.5 0.3 04 04
5.00 Rest of World 3l 20 2.2 1.6 20 3.1 2.0 16 1.5 2.5
Stete and Locat Public Trading Enterprises 0.4 — 0.3 - — — — — 0f —
And held by:
2.22 Non-bank Deposit Taking Institutions 02 — — — — — —_ — 01 —_
2.40 Other Financial Institutions 0.2 — — - —_ — — — — -
4.00 Househoids and Unincomporated Businesses — — 0.2 — — — —_ — — -—
Private Corporate Trading Enterprises 139 8.7 .2 24 8.0 8.3 0] i0.3 134 127
And held by:
1.20 Private Corporate Trading Enterprises 03 6.2 0.2 0.1 0.1 0.2 a3 0z 0.1 0.1
2.2]1 Banks 0.6 07 03 0.7 0.7 1.2 1.2 21 1.0 1.0
2.22 Non-bank Deposit Taking Institutions 0.1 0.1 0.1 0.2 0.2 0.2 0.2 03 03 03
2.30 Life Offices and Superannuation Funds 18 19 23 2.1 2. 22 28 35 39 43
2.40 Other Financial Institutions — 0.7 1.6 1.8 1.8 2.1 30 26 4.0 37
3.20 State and Local General Government — — — — — — 0.2 — 0.2 04
5.00 Rest of World N 6.1 44 45 32 24 2.5 1.5 4.0 29
Non-bank Deposit Taking Institutions 10.3 9.6 445 14.9 6.9 16.6 218 217 216 218
And held by:
1.20 Private Corporate Trading Enterprises 0.2 0.1 0.1 0.2 0.1 0.3 — 0.2 — —
2.21 Banks 0.2 0.6 1.0 0.8 0.7 0.4 0.6 1.6 0.8 03
2.22 Non-bank Deposit Taking Instinxtions 0.5 07 0.4 0.6 03 0.3 0.2 02 0.4 0.4
2.30 Life Offices and Superannuation Funds 0.8 0.5 0.6 0.6 0.7 1.1 1.5 18 2.3 27
2.40 Onher Financial Institutions 1.6 29 33 32 39 43 6.1 54 58 6.0
3.20 Scate and Local General Government 0.4 0.5 25 15 3l 1.8 1.7 1.0 i2 1.1
5.00 Rest of World 6.6 43 6.9 80 8.0 8.4 10.8 12.1 11.2 11.2
Other Financial Instirutions 36 ja i4 6.4 6.8 6.4 56 7.8 47 72
And held by
2.30 Life Offices and Superannuation Fueds 0.9 14 0.8 1.1 1.3 1.5 20 2.2 28 27
2.40 Other Financial Institutions 0.7 04 02 — 0.4 0.2 03 0.1 0.1 02
3.20 State and [ocal General Government 0.2 0.2 0.5 0.6 — 0.2 04 0.3 0.2 —_
5.00 Rest of World 1.8 30 iR 47 5.1 44 3.0 5.1 55 4.3
State and Lacal General Govermment 226 18.2 8.3 19.2 20.4 134 1L 9.1 J& 6.4
And held by:
1.11 Commonwealth Public Trading Enterprises 0.6 05 1.0 il 08 0.6 0.8 0.7 08 0.4
1.12 State and Local Public Trading Enterprises 0.1 02 0.2 0.3 0.2 02 0.2 03 02 0.2
2.2] Banks 0.5 6.5 0.5 0.7 04 —_ — 0.1 — —_
2.22 Non-bank Deposit Taking Institutions 1.3 19 1.5 1.7 [ & 0.6 0.8 0.6 Lo - 0.5
2.30 Life Offices and Superanmation Funds 3.1 25 22 L9 19 0.5 0.7 0.5 0.5 0.4
2.4¢ Other Financial Instittions 15 06 0.5 0.4 0.7 08 0.8 02 0.3 1.5
3.20 State and Local Generat Government 09 0.3 0.2 0.6 04 — — — 04 0.4
5.00 Rest of World 46 116 11.5 125 i4.3 10.7 17 6.8 26 3.0




TABLE 32. THE TREASURY NOTE MARKET

(8 billion)

Amounts outstending at end of quarter

1992-93  [993-94 199495 1995.96 1996-97
June June Mar. June Sept. Dec. Mar. June  Sepry Dec.
Total Treasury Notes 156 16.2 15.6 14.2 16.6 16.7 18.8 153 175 17.5
Issued by:
Commaonweaqlth General Government 156 16.2 156 4.2 16.6 8.7 3.8 53 175 i73
And held by:
2.10 Reserve Bank of Australia 2.6 28 1.3 09 L4 33 46 36 67 6.7
2.21 Banks 8.0 10.0 113 29 11.0 95 8.7 84 a0 79
2.22 Non-bank Deposit Taking Institutions 0.4 09 L1 0.8 14 12 18 0.8 a5 08
2.30 Life Offices and Superanmation Funds — _— 0.2 0.1 — 0.1 0.1 0.1 0.2 0.2
2.40 Other Financial Institutions 2.0 1.3 1.4 1.1 16 1.3 22 1.4 1.1 1]
3.20 State and Local General Government 0.5 05 — 0.5 0.4 0.5 -— — — —
5.00 Rest of World ie 08 0.5 0.7 0.7 08 13 1.0 1.0 0.7
TABLE 33. THE BANK CERTIFICATES OF DEFOSIT MARKET (a)
(5 billion)
Amounts outstanding ot end of quarter
1992-03  1903.94 199495 1995-95 1596-97
June June Mar. June Sept. Dee. Mar. June  Sept} Dec.
Total bank certficates of deposit 36.5 384 330 s 453 485 49.6 51.9 60.3 6.7
Issued by:
Banks 365 384 380 39.8 46.3 48.5 45.6 e 0.3 52.7
And held by:
1.11 Commonwealth Public Trading Enterprises 0.0 05 1.4 L6 08 0.7 0.6 03 0.4 0.2
1.12 State and Local Public Trading Enterprises — 0.1 —_ — 03 — — 0.2 0.3 0.2
1.20 Private Corporate Trading Enterprises 4.9 5.6 56 44 4.4 6.6 53 7.0 69 93
2.21 Banks 2.4 1.8 2.0 2.7 35 34 28 35 10 26
2.22 Non-bank Deposit Taking Institutions e 25 3.1 21 24 3.0 30 25 24 3.0
2.30 Life Offices and Superannuation Funds 5.0 58 5.6 6.8 78 7.7 9.4 10.8 111 11.2
2.40 Other Financial Institutions 29 27 32 2% 52 5.1 5.6 57 6.3 6.1
3.20 State and Local General Government L5 1.3 25 23 36 20 2.0 1.6 {R L6
4.00 Households and Unincorporated Businesses 0.5 1.3 2.0 21 16 2.6 2.4 28 29 36
5.00 Rest of World 15.8 16.5 12.5 14.8 16.8 17.3 185 177 251 24.8

(a) Excludes certificates of deposit with an original term fo maturity of more than cne year.



TABLE 34. THE LONG-TERM DEBT SECURITIES MARKET
($ billion)

Amounis outstanding at end of quarter

199293 1993.94 199495 1995-96 1996-97

June June Mar. Jine Sept. Dec. Mar. June  Sept.} Dec.
Total long-term: debt secoritles 244.2 246.4 2581 268.7 264.6 275.2 271.8 2768 2.9 3020
Issued by:
Commonwealth Public Trading Enterprises &2 7.4 7.3 7.7 6.4 34 bR 6.0 56 5.9
And held by
2.21 Banks —_ — — —_ _— — -— —_ 0.1 —_—
2.30 Life Offices and Superannuation Funds 2.1 206 L3 13 il 0.8 0.7 07 09 10
2.40 Other Financial Instittions 07 0.5 0.3 04 02 0.2 0.2 02 Gz 0.1
3.20 State and Local General Government 0.7 0.6 0.2 04 08 G2 02 0.2 0.2 0.2
4.00 Households and Unincorporated Businesses 24 L& 2.4 20 1.5 1.8 2.1 23 2.2 2.1
5.00 Rest of World 22 2.6 31 316 28 26 27 26 21 2.4
State and Local Public Trading Enterprises 107 2.9 24 2.0 19 0.4 04 0.4 6.3 0.5
And held by:
2.2) Banks 0.6 —_— —_ — — —_ — — — —
2.30 Life Offices and Superannuation Funds 36 — — — — — — — —_— —
2.40 Ocher Financial Institutions 1.0 — — —_ — — — — — -
3.20 State and Local General Government 20 02 0.3 0.2 02 0.3 03 0.3 0.2 04
5.00 Rest of World 34 27 22 1.7 1.6 0.1 0.1 01 — —
Private Corporate Trading Enterprises 2.8 1Li 104 10.0 110 9.4 104 LS 185 20.4
And held by:
[.11 Commonwealth Public Trading Enterprises — — — 0.1 0.1 —_ — — — —
[.12 State and Local Public Trading Enterprises 0.1 0.1 0.1 — — 0.1 ¢.1 0.1 0.1 0.1
1.20 Private Corporate Trading Enterprises — — 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1
1.21 Baaks 0.6 0.4 04 03 03 0.3 0.4 0.5 0.7 0.6
2.22 Non-bank Deposit Taking Institutions &7 07 0.9 1.6 1.0 0.7 08 0.7 0.7 07
2.40 Other Financial Institutions 1.0 a9 0.7 0.6 0.5 0.8 0.5 0.6 0.7 0.7
3.20 State and Local General Goverament _— 0.1 — — _ —_ — — —_ —
4.00 Househelds and Unincorporated Businesses —_ —_ — —_ —_ —_— — 0.5 0.5 0.5
5.00 Rest of World ic.4 88 80 76 87 1.2 8.4 89 158 17.6
Banks 379 377 322 329 322 3317 336 37.2 370 387
And hefd by:
2.22 Non-bank Deposit Taking Institutions — — 0.1 —_ — — — — — —
2.30 Life Offices and Superannuation Funds 2.1 34 31 28 2.8 2.6 25 2.5 29 31
2.40 Other Financial Institntions 36 1.5 0.8 09 il 13 1.0 14 L6 20
3.20 State and Local General Government 0.5 09 68 0.7 08 0.6 0.7 04 04 03
4.00 Households and Unincorporated Businesses 6.2 4.9 4.0 39 s 3.6 34 33 35 37
5.00 Rest of World 156 2690 234 244 24.0 256 260 206 285 29.5
Non-bank Deposit Taking Institutions 17.2 163 198 20.7 20.9 220 227 237 241 24.0
And held by
2.21 Banks 0.6 1.4 1.1 1.2 1.0 1.0 i.1 1.1 1.2 1.0
2.22 Non-bank Deposit Taking Institutions 0.6 0.7 09 0.9 io 07 0.8 0.8 i1 1.3
2.30 Life Offices and Superannuation Funds 48 9 3.6 39 37 35 3.6 39 4.3 is
2.40 Other Financial Institptions 0.4 04 0.6 0.3 0.3 03 0.4 0.4 0.6 0.7
3.20 State and Local General Government 0.5 9 0.8 0.7 0.8 0.6 0.7 0.4 0.4 0.3
4.00 Households and Unincorporated Businesses 5.5 53 6.0 64 68 7.6 7.5 78 73 77

5.00 Rest of World 46 4.6 6.7 7.1 7.2 8.2 8.3 93 9.1 9.2




TABLE 34, THE LONG-TERM DEBT SECURITIES MARKET-—continued

(3 billion)

Amounts outstanding at end of quarter

1992.93  1993-94 199495 1995-96 1996-97

June June Mar. June Sepi. Dec. Mar. June  Septf Dec.

Orher Financial Institutions 22 126 7.4 16.5 159 180 19.6 19.0 i9.6 215
And held by:

221 Banks 0.6 14 1.1 1.2 1.0 1.0 1.1 1.1 1.2 1.0

2.22 Non-bank Deposit Taking Institutions 1.7 1.7 22 2.6 29 18 22 19 1Y 19

2.30 Life Offices and Superanpuation Funds 15 22 29 28 2.1 pAY 28 2.9 30 30

2.40 Other Finarcial Institutions 0.5 1.3 0.3 —_ 0.2 12 2.0 29 2.7 5.1

3.20 State and Local General Government 36 9 07 0.6 — — —_ — — —

4.00 Households and Unincorporated Businesses 0.6 08 0.8 0.7 09 0.8 1.0 1.1 1.4 1.5

5.00 Rest of World 36 44 9.2 86 88 95 10.6 90 L] 9.0

Commonwealth General Government 713 77.3 888 95.4 93.7 I00.4 979 93.8 MR 105.0
And held by:

1.12 State and Local Public Trading Enterprises 0.2 0.1 ¢l 0.1 0.2 02 0.2 0.1 — —

2.10 Reserve Bank of Australia 3.0 104 11.3 14.7 133 13.0 12.1 11.9 136 14.3

2.21 Banks 13.0 13.7 157 15.4 16.0 16.3 15.2 15.0 16.6 147

2.22 Non-bank Deposit Taking Institutions 40 50 48 6.5 4.5 5.5 5.3 53 1.7 2.5

2.30 Life Offices and Superannuation Funds 15.0 18.6 20.9 218 21.4 225 235 234 255 24.5

2.40 Other Financial Institutions is 19 5.1 5.7 76 83 43 4.0 50 55

320 State and Local General Government 1.8 24 30 32 5 32 16 27 22 2.0

4.00 Households and Unincorporated Businesses 0.2 0.1 — — _— — — — — —

5.00 Rest of World 203 221 279 27.9 273 31.4 337 36.3 37.0 414

Siate and Local General Government 739 8Lf 798 8§35 2.7 &45.5 813 &0.1 36.0 86.1
And held by

1.11 Commonwealth Public Trading Enterprises — — D.1 — — -— _ — — —

1.12 State and Local Public Trading Enterprises 0.2 0.3 02 0.2 0.2 0.2 0.1 02 02 0.1

1.20 Private Corporate Trading Enterprises 0.2 02 — — - — — — — —

221 Banks 33 4.5 36 4.1 4.3 36 26 32 is 4.6

2.22 Non-bank Deposit Taking Institutions 29 28 235 29 26 36 44 5.1 5.2 33

2.30 Life Offices and Superannuation Funds 203 214 200 204 215 218 189 19.0 18.6 184

2 40 Other Financial Institutions 184 16.7 17.7 16.8 5.1 130 130 11.8 114 139

3.20 State and Local General Government 4.7 7.3 5.1 5.5 51 40 42 4.6 55 4.6

4.060 Households and Unincorporated Businesses 2.0 20 2.0 22 22 22 23 24 20 21

5.00 Rest of World 21.7 261 285 315 315 37.1 356 38 394 301
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TABLE 35. THE EQUITIES MARKET (a)

(3 billion)

1992-93 1993-94

Amounis ouistanding at end of quarter

1904.95 1995-96 1995-97
June June Mar. June Sept. Dec. Mar. June  Sepr¥ Dec.
Tatal equity 4826 551.0 549.6 576.6 603.0 614.7 624.0 633.4 6533 6R1.8
Issued by:
Commonweaith Public Trading Enterprises (b) 251 24.3 266 269 245 25.1 25.2 25.0 26.7 26.6
And held by:
1.20 Private Corporate Trading Enterprises 6.5 0.5 06 0.6 — — — — — —
3.10 Commonwealth General Govemnment 243 238 26.0 264 245 25.1 252 25.0 26.7 26.6
State and Local Public Trading Enterprises (b) 1078 1027 1079 110! 1108  lioo 1121 i09.3 106.3 107.4
And held by:
1.12 State and Local Pubtic Trading Enterprises 0.1 -— — — — — - — — —
1.20 Private Corporate Trading Enterprises 03 - — — —_— — — — — —
3.20 State and Local General Government 1067.3 1028 1079 111.1 1107 10%.9 t12.1 109.3 106.3 107.7
Private Corporate Trading Enterprises (c) 2598 3215 3109 329.9 350.5 357.2 3635 373.7 3808 4035
And held by:
1.11 Commonwealth Public Trading Enterprises 03 0.3 0.2 0.2 02 03 0.3 02 62 0.3
1.20 Private Corporate Trading Enterprises (d} 216 255 239 26.4 324 349 38.0 38.5 40.6 4.5
2.21 Banks 4.0 38 4.1 36 36 38 36 39 37 4.8
2.22 Non-bank Deposit Taking Institutions 22 22 24 24 28 31 2 il 32 i3
2.30 Life Offices and Superannuaticn Funds 54.5 64.5 64.0 69.5 74.6 78.8 78.4 79.0 79.8 853
2.40 Other Financial Institutions 18.0 21.3 202 21.8 228 240 250 256 284 309
4.00 Households and Unincorporated Businesses  54.2 68.8 57.0 60.9 619 §5.1 53.6 60.1 599 62.4
5.00 Rest of World 104.8 135.0 13990 145.0 152.2 1572 161.5 163.3 165.0 172.0
Banks (c) 433 47.8 52.f 535 391 62.% 62.5 2.9 715 74.0
And held by:
2.21 Banks (d) 38 2.7 25 28 26 33 i3 37 47 52
2.30 Life Offices and Superannvation Funds 7.4 9.2 99 10.0 109 11.6 113 112 12.5 13.7
2.40 Other Financial Institutions L9 25 28 28 32 34 5 a6 6.0 6.2
3.10 Commonwealth General Government 52 kX3 42 45 49 5.3 49 53 —_ —
3.20 State and Local General Government s 38 1.3 13 1.1 0.3 0.3 03 0.3 0.2
4.00 Households and Unincorporated Businesses 122 14.7 2060 20.1 233 25.4 256 249 321 327
35.00 Rest of World 89 11.2 114 120 13.1 13.5 136 139 158 159
Non-bank Deposit Taking Institutions (c) 14.2 138 150 154 52 15.8 187 159 154 154
And held by:
1.20 Private Comporate Trading Enterprises 0.7 0.8 0.8 0.8 05 03 0.2 0.3 0.2 02
2.21 Banks 44 3.6 3.3 35 4.0 4.0 4.0 4.4 4.4 435
2.30 Life Offices and Superanmiation Funds 1.0 12 1.2 0.8 08 0.9 0.9 08 il L2
2.40 Other Financial Institutions il 27 3z 335 0 36 38 34 1.8 L6
4.00 Households and Unincorporated Businesses L6 1.7 25 16 24 25 26 26 26 25
5.00 Rest of Wortd 3.4 38 41 42 43 46 4.3 43 53 5.4
Life Offices and Superannuation Funds (c) 18 29 22 2.2 43 4.3 4.2 4.3 49 7.0
And held by:
2.30 Life Offices and Superanmation Funds (d} — —_ — — —_— — — — — 0.4
4.00 Households and Unincorporated Businesses — — — — 1] 1.1 1.1 1.1 11 23
5.00 Rest of World 1.8 20 22 22 32 32 31 iz s 4.2
COther Financial Institutions {c} 286 37.7 346 372 384 39.3 40.5 42.0 474 49.3
And held by:
2.2]1 Banks — — — — - 1.1 1.1 11 i1 1.8
2.22 Non-bank Deposit Taking Institutions — — 0.1 0.1 0.1 0.1 0.1 0.1 0.4 0.1
2.30 Life Offices and Superannuation Funds 5.1 6.8 7.7 7.4 8.4 89 8.9 i0.2 11.0 t1.6
2.40 Other Financial Institutions 0.4 15 14 1.7 20 23 22 22 28 2.7
3.10 Commonwealth General Government 0.2 02 0.2 0.2 0.2 0.2 0.2 0.2 2.0 1.7
3.20 State and Local General Govermment 0.5 0.5 0.7 0.6 0.5 0.5 0.5 0.4 0.5 0.5
4.00 Households and Unincorporated Businesses 188 246 204 23.0 220 20.7 219 21.8 262 271
5.00 Rest of World 3.6 40 4.1 42 5.1 5.5 532 59 36 38
State and Local General Government (e) 2.0 12 0.3 03 0.3 0.2 0.2 62 0.2 02
And held by:
3.20 State and Local General Government 2.0 12 0.3 03 03 0.2 0.2 0.2 02 0.2

{a) Inchudes units in trusts.
(b) Net asset values.

(c) These estimated market values are considered to be of poar quality. They should be vsed cautiously.
{d} Exctudes koldings by related enterprises in this sub-sector.

{e) Book values.

55



EXPLANATORY NOTES
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INTRODUCTION 1 This publication contains financial profiles of each subsector of the economy
and the market for each conventional financial instrument. ‘There are also tables
showing inter-sectoral financial transactions and measures of sectoral financial
surpluses and deficits.

2 Financial accounts of various tvpes—which arc also called flow of finds
statistics—are published by many OECD countries, including the United States
{from 1943%), the United Kingdom (from 1952) and Canaca {from 1962). In
Australia, the Reserve Bank produced annual flow of funds accounts for the
reference years 195354 1o 1988-89. The final edition of these was published in the
Reserve Bank's Budletin for November 1989, The Australian Bureau of Statistics
(ABS} first published experimental estimates of inter-sectoral financial transactions
for the March and June quarters 1989,

COMPARISON WITH RESERVE BANK 3 The Australian Financial Accounts shown here are not directly comparable with
ESTIMATES the flow of funds estimates which were previously published by the Reserve Bank.
- The ABS serics should therefore not be used as an extension of the Reserve Bank
series. The main differences between the two series are as follows.

* The ABS statistics are compiled mainly from specially conducted statistical
surveys whereas the Bank’s series were compiled mainky from administrative
sources. These administrative by-product dara were different in scope,
coverage, timing and classification to the survey data used by ABS.

* The ABS statistics use the same sectors as in the National Income and
Expenditure Accounts whereas the Bank's sectoring was different. The Bank
combined Commonwealth public trading enterprises and Commonwealth
general government; and State and local public trading enterprises, and State
and local general government. The sectors used by the Bank could be
constructed by consolidation of the statistics presented in this publication. Also
the Bank's statistics had a more dertailed classificarion of financial enterprises
than that presented here.

*  The ABS statistics usc a more cxtensive classification of financial instruments
than that used by the Bank. The Bank’s classification can be constructed from
the ABS siatisrtics.

STOCK AND FLOW CONCEPTS 4 Tables 1 10 13 and 28 to 35 present balance-sheet data at market prices at the
end of each calendar quarter. Balance-sheet data are also known as stock, level or
position data. In contrast Tables 14 to 27 show net inter-sectoral financial
transactions cduring the quarters. These are flow data. In this publication flows (or
net transactions) are defined as active dealing in a.financial instrument. Transaction
costs (such as brokerage and loan-application fees) are not deducted from the
value of transactions. The accompanying table gives examples of net transactions in
financial instruments.

Instrument Examples of flows (net transactions)
2.00 Cash and deposits new depaosits less withdrawals of existing deposits
3.00 Loans and placements drawdowns /ess repayments of existing loans

4,00 and 5.00 Debt securities  new issues fess maturing issues
— liability entries

4.00 and 5.00 Debt securities  purchascs less sales
-— asset entries

6.10 Insurance technical net transactions in assets of life offices and
reserves superannuation funds /ess net transactions in their
repayable liabilities
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STOCK AND FLOW CONCEPTS  7.00 Equities and units new issues /ess buy-backs of existing shares or units
(rontinued) — liability entries
7.00 FEquities and units purchases less sales

— asset entries

THE CLASSIFICATION OF 5 The institutional sectors are based on the Standard nstitutional Sector
INSTITUTIONAL SECTORS AND Classification of Australia (1218.0) and are the same as the sectors used in
SUBSECTORS national income and expenditure accounts. Transactor units are grouped into four

broad domestic institutional sectors:

corporate rrading enterpriscs,
financial enterprises,

general government, and
househalds,

In addition to these, all non-residents engaged in financial transactions with

Australian residents are grouped together into a rest-of-the-world sector.

&

Subsectors are defined for three of the five sectors. The subsectors of the

financial enterprises sector are not those used in the national income and
expenditure accounts where the main break-up is determined by ownership:
publicly owned financial enterprises are shown separately from the privately owned

ones. In contrast, here in the Financial Accounts financial enterprises are

dissected according to differences in their financial role, behaviour and experience.

50,

for example, all the banks are grouped together itrespective of ownership.

CORPORATE TRADING ENTERPRISES (1.00): This sector is largely concerned with

production and covers businesses which are legally, or clearly act as, entities
independent of their owners with regard to their incomes, outlays and capital
financing transactions,

Private enterprises classified to this sector are mainly companies registered
under the Corporations Act (or by other Acts of Partiament) but alse include
trading and property trusts. As well, large unincorporated trading enterprises
which keep complete and independent financial records are included.
Examples of these unincorporated businesses (called quasi-corporate
enterprises) are partnerships of companies, resident branches of companies
incorporated abroad, and enterprises assessable for income tax as companies.
All these privately owned businesses are grouped together as subsector 1,20,
frivate corporate trading enterprises.

This sector also includes govemnment-owned or controlled enterprises which
are mainly engaged in the production of goods and services for sale in the
market and which seek to recoup through their prices a substantial proportion
of their costs of production. These enterprises are called public trading
enterprises and include enterprises incorporated under the Corporations Act or
special statutes as well as unincorporated enterprises. Those owned by the
Commonwealth Government are grouped together as subsector 1.11; and
those owned by State or local governments are subsector 1.12.
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FINANCIAL ENTERPRISES (2.00): Enterprises in this sector have complete and
independent sets of accounts. They are mainly engaged in financial market
transactions, incurring liabilities for the purpose of acquiring financial assets.
They borrow and lend; provide superannuation, life, health or other insurance
services, or financial leasing services; or they invest in financial assets. Mostly
these enterprises are incorperated but large unincorporated enterprises such as
unit trusts and superannuation funds are included in this sector if they meer the
foregoing criteria.

‘This broad sector is broken down into five sub-sectors:

2.10 Reserve Bank of Australia;

2.21 Banks;

2.22 Non-bank deposit-taking institutions;

2.30 Life offices and superannuation funds; and

2.40 Other financial institutions.
The first three of these are called deposit-taking institutions because their
liabilities {except their liabilities for debt sccurities) are defined as broad
money by the Reserve Bank.

Reserve Bank of Australia 2.10). The central bank is conventionally shown
separately in financial accounts because of its unusuat role in the economy.

It is responsible for the:

+ conduct of monetary policy;

+ supervision of the banks and the payments system, and

+ oversight of the fipancial system generally; and

+ note issue.
in addition it provides a wide range of banking and financial services to the
Commonwealth Government, some State governments and several

government-owned trading enterprises.

Bariks (2.21). In these statistics the only entities in this subsector are those
financial institutions which the Reserve Bank formally recognizes as banks.
Development banks and State banks are included.

Non-bank deposit-taking institutions (2.22). The scope of this subsector is
those non-bank financial intermediaries with liabilities included in the
Reserve Bank's definition of broad money. Financial enterprises classified o
this subsector are cash management trusts and corporations registered in
categories A to G of the Financial Corporations Act (that is, permanent
building societies, credit cooperatives, authorised money market dealers,
money market corporations, pastoral finance companies, finance
companies, and general financiers). Category C - authorised money market
dealers - was abolished with effect from August 1996,

Life offices and superannuation funds (2.30). This suhsector is separately
defined because of the importance of its institutions as repositories of
long-term household savings. It comprises:

¢ the statutory funds of life insurance offices (both their ordinary
business, and their superannuation business such as deferred
annuities);

+ superannuation funds whose assets are not in the statutory funds of
life insurance offices;

* approved deposit funds;

¢ friendly societies; and

¢ long-service-leave boards.
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FINANCIAL ENTERPRISES (2.00) Other financial institutions (2.40). The scope of this subsector is all those
{continued) institutions which meet the definition of a financial enterprise and which

are not included above. 1t comprises:

*+ economic development corporations owned by governments;

* general, bealth and export insurance companies including those
owned by governments;

¢ common funds including cash comman funds;

* mortgage, fixed interest and equity unit trusts;

* issuers of asset-backed securities;

* cooperatve housing societies; and

* corporations registered in category | of the Financial Corporations Act
{mainly credit union leagues),

GENERAL GOVERNMENT (3.00): This sector consists of all departments, offices
and other bodies mainly engaged in the production of goods and services
outsicle the normal market mechanism for consumption by governments and

- the general public. General government costs of production are mainly
financed from taxation receipts. The sector provides goods and services to the
geveral public, or sections of the general public, free of charge or at nominal
prices well below costs of production. Included are government bodies mainly
engaged in the production of goods and services for other government bodies.
For this reason State central borrowing authoritics are included in this sector
and not in the financial enterprises sector. This treatment is consistent with that
used in the national income and expenditure accounts from the December
yuarter 1989 issue of Australian National Accounts: National tncome,
FExpenditire and Product (5206.0) and the 1988-89 issue of Australian
National Accounts: National income, Expenditure and Product {5204.07,

This broad sector is broken down into two sub-sectors: 3.10 Commonwealth
general government; and 3.20 State and local general government.

HOUSEHOLDS (4.00): For statistical convenience this sector includes ordinary
partnerships and sole proprietorships becausc their owners frequently combine
their business and personal affairs. Also classified to this sector are private
non-profit institutions serving households such as clubs and charities.

REST OF THE WORLD (5.00): This sector consists of all non-resident entities
whatcver their nature. For a precise definition of non-resident refer to Balance
of Payinenis, Australia: Concepis, Sources and Methods (3331.0).

THE CLASSIFICATION OF FINANCIAL T The definitions of the financial instruments are identical for assets and liabilities.

INSTRUMENTS The instrument classification distinguishes instruments issued by residents from
those issued by non-residents by grouping all claims on non-residents in
instrument 9.00.

CASH AND DEPOSITS (2.00): Cash covers notes (the liability of the Reserve Bank)
and coin (the liability of the Commonwealth Government). Depaosits are
account balances with deposit-taking institutions (sub-sectors 2.10, 2.21 and
2.223. Also included are units issued by cash management trusts and
withdrawable share capital of building societies. (Bonds, debentures, unsecured
notes and transferable certificates of deposit issued by deposit-taking
institutions are classified to instrument 5.00; and negotiable certificates of
deposit issued by banks to instrument 4.40.)

The ABS does not make the distinction between deposits and loans for balances
and transactions between deposit-taking institutions. For statistical convenience
all balances and transactions of this nature are classified as depaosits.

-anan-.-c-:-co«o»c-o.-o-c-.c--c-t..-oo--..os-o'acg..o-.-aoo.-c..cc.--.c-.-..o--..o.n--.-..

ABS « FINANCIAL ACCOUNTS - 5232.0 - DECEMBER QUARTER 1996

59



EXPLANATORY NOTES

® & & % & B B FEEERR RSN AN TN EN I ES eSS S E AT EEE NS PSR R4 A e E DY

LOANS AND PLACEMENTS (3.00): Loans are borrowings which are not evidenced
by the issue of debt securities. They are not usually traded and their value does
not decline even in a period of rising interest rates. Examples are an overdraft
from a bank, money lent by a building society with a morngage over a property
as collateral, and a financial lease agreement with a finance company.
Repurchase agreemenis between deposit-taking institutions are also treated as
loans rather than as purchases and sales of debt securities.

Placerments are account balances with entities not regarded as deposit-taking
institutions. Examples are account balances of State and local public trading
enterprises with their central borrowing authoritics, and public sector
superannuation funds with their State Treasuries.

SHORT-TERM DEBT SECURITIES (4.00): Debt securities are divided into short
term and long term using origina/ term to maturity as the classificatory
criterion. Short-term securities are those with an original term to maturity of
onc vear or kess. Issuers of promissory notes and bills of exchange do negotiate
rollover facilities which allow them to use these instruments as sources of
floating-rate long-term funds. However, in these statistics the existence of
rollover facilities does not convert what are legatly short-term instruments into
long-term ones i.e. the ABS classifies the drawduown on the facility, not the
facility itself.

There are four types of short-term securities shown in this publication:

4.10 Bills of exchange

4.20 Promissory notes

4.30 Treasury Notes; and

4,40 Bank certificates of deposit
All of these are issued 1o investors at a discount to face value. Professional
traders call these short-term instruments money market securities and trade
them in minimum parcels of $10 million. Except for promissory notes they are
traded on well-established secondary markets. Treasury Notes are inscribed but

the others are bearer securities.

Bills of exchange (4.10). A bill of exchange is an unconditional order drawn
{issued) by one party, sent to another party (usually a bank) for acceptance
and made out to, or to the order of, a third party, or to bearer. ltis a
negotiable instrument with an original term to marurity of 180 days or less.
Although merchant banks were the promoters of the bill market in
Australia, today almost all bills are bank accepled or endorsed because
investors expect hills to be the obligation of a first-class credit.

Promissory notes (4.20). A promissory notc — alsc called commercial paper or
one-name paper in the professional market — is a written promise to pay a
specified sum of money to the bearer at an agreed date. It is usually issued
for an original term between 30 and 180 days and is sold to an investor at a
simple discount to the value shown on the face of the document. A
promissory note is not accepted by a bank and unlike a bill of exchange is
not endorsed by the parties which sell it in the market.
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SHORT-TERM DEBT SECURITIES Treasury Notes (4, 30). These are inscribed instruments issued by the
(4.00} {(contrnued) Commonwcalth Government with original maturities of five, thirteen and

twenty-six weeks.

Bank certificates of deposit (4.40). A certificate of deposit is similar to a
promissory note except that the drawer is 2 bank rather than (say) an
industrial company. Rank-issued certificates of deposit with an original term
to maturity of one year or less are called negotiable certificates of deposit,
Transferable certificates of deposit have an original term greater than one
year and so are included in instrument 5.00.

Short-term securities calied certificates of deposit but issued by merchant banks
are classified as promissory notes in these statistics. This is also the practice of
Austraclear Limited, the company which runs an electronic central depository,
clearing and settlement system for Australian debrt securities.

J.ONG-TERM DEBT SECURITIES (5.003: A lang-term debt security is a document
that represents the issuer’s pledge to pay the holder, on a date which at the
time of issue is at least one year in the future, the sum of money shown on the
face of the document. Until that future date the issuer usually promises (o pay
coupon interest to the holder twice vearly at a rate which is fixed, linked 1o an
index or linked to a reference rate ¢such as the bank bill rate). These securities
are traded in the wholesale over-the-counter (OTC) market by telephone and
through private screen brokers.

Long-term debt securities in these statistics include the following types of
securities.

®* Treasury Bonds issued by the Commonwealth Government
" Various series of inscribed stock which are issucd by government-owned
horrowing authorities and enterprises. These are known as
semi-government securities by professional traders
* Debentures, transferable certificates of deposit, and unsecured notes
which are collectively called corporate securities or meditm-term notes
by professional traders
= Asset-backed bonds including morigage-backed bonds
* Convertible notes prior to conversion are also classified to this instrument
Long-term debt securities are frequently lent by issuers to market makers to
cover short positions. Where identified, stock loans of this nature are treated in
these statistics as an issue of securities.

INSURANCE TECHNICAL RESERVES (6.10}: This is a notonal instrument
representing policyheolders’ claims on life insurance businesses and
superannuation funds. These technical reserves are calculated by deducting all
repayable liabilities from the value of total assets. The net asset values so
calculated are shown as assets of the household sector.

LQUITIES AND UNITS INTRUSTS (7.00): The scope of this instrument is:

* shares traded on an organised stock exchange

* shares of unlisted companies

* convertible notes after conversion

* preference shares

= net equity of foreign head offices in their Avstralian branches
= growers' equity in marketing schemes and

" units issued by most unit trusts
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EQUITIES AND UNITS IN TRUSTS Units are included in instrument 7.00 because they have some of the
{7.00) {continued) characteristics of equities, such as entitlement to a share of the profits and —
on liquidation — the residual assets of the trust.

Recause of its unusual nature the equity which growers have in marketing
schemes is separately identified as instrument 7.10.

Subordinated debt, the second-tier capital of banks, is classified (0 Long-term
debit securities (5.00), not Equities and units in trusts (7.00).

OTHER CLAIMS (8.00): This covers any other claims on residents that do not fit
into the foregoing caregories such as trade credil, interest accruals, and
derivative financial products.

CLAIMS ON NON-RESIDENTS (9.00): All financial instruments issued by
non-resident entities, both those issued in international markets and those
issued in the Australian domestic market, are grouped together in instrument
9.00.

In the flow of funds matrix (Table 27) the toral for this instrument as an asset is
equal to the valuc in the cell at the intersection of the Rest of the world column
and this instrument as a liability. [n the sectoral tables {Tables 2 to 13 and 15 1o
26} this broad instrument is broken down into six components:

9.10 International reserves

9.20 Deposits with non-resident deposit-taking institutions
9.30 Loans to non-residents

9.40 Debt securirties issued by non-residents

9.50 Equities issued by non-residents and

9.60 Other claims on non-resicdents

8 Synthetic financial products are classified according to their strict legal form. For
example, so-called synthetic shares taking the legal form of unsecured notes which
pay interest equal to the cash dividend of a particular share are classified as
Long-term debt securities not Equities.

SOURCES OF DATA 9 The quarterly sectoral capital accounts in the flow of funds matrices are
prepared using a variety of indicators to dissect annual estimates based on survey
data. Somc of the indicators used are known to be of poor quality and hence these
estimates should be used with caution.

10 Most of the financial data in this publication are derived from statistical surveys
conducted by the ABS. Some other data sources are used particularly for valuation
adjustments. The information sources for each of the sectors and subsectors are
descrbed below.

CORPORATE TRADING ENTERPRISES (1.00):

Commonivealth public irading enterprises (1.11). The largest of these report
in the ABS's quarterly survey of balance sheet information.

State and local public trading enterprises (1.12). As most financing by these
bodies is conducted through the central borrowing authorities (which
report to the ABS) only the largest State public trading enterprises provide
quarterly balance sheet information to the ABS. In addition, the ABS uses
annual reports to estimate the financial position of the State and Territory
housing commissions.
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CORPORATE TRADING ENTERPRISES Private corporate trading enterprises (1.20). There may be a million of these
{1.00) {continued} enterprises in Australia, Estimates for this sector are derived from data

obtained from several different sources, including counterpart information
from banks, market capitalization information from the Australian Stock
Exchange, and aggregate data from the ABS Survey of International
Investment. Balance sheet darta are obtained directly from the largest
company groups as well as from those trading and property trusts which are
open to the general public.

FINANCIAL ENTERPRISES (2.00):

Reserve Bank of Australia (2.10). The Reserve Bank provides a full balance
sheet each quarter. However, this information is inconsistent with other
information available to the ABS. To achieve the necessary consistency
between the different data sources, the ARS has used counterpart
information extensively in preparing the estimates for this sub-sector.

B Accordingly, the information presented in this publication for the Reserve
Bank does not reflect the legal position of the Bank. The main dawa
difficulties are as follows.

¢ Some items on the Bank’s balance sheet are valued as at the
Wednesday closest to the end of the quarter. This is inconsistent with
informarion provided both by the Commonwealth Department of
Finance and the commercial banks which close off their accounts on
the last working day of the quarter. Because of the large sums passing
through the Bank’s accounts, this difference in accounting period
would have caused timing errors in the financial accounts had Bank
data been used.

* The Bank credits the Commonwealth Government’s account when
cheques are presented for payment but the Commonwealth
Department of Finance makes these entries in its books when the
cheques are drawn, which is likely to be several days earlier. Because
of the large amounts involved, banking float at the start and end of
each quarter is from time to time 2 serious problem in this sub-sector.

* The assets side of the Bank's balance sheet excludes Australia's
reserve position in the {nternational Monetary Fund (IMF) (part of
instrument 9.10) because this is not legally a claim by the Bank.
However, for consistency with Balance of Payments, Austrafia
(5302.0} and to accord with international conventions, the ABS
includes this as an asset of sector 2.10.

Bariks (2.21). At the end of each quarter each bank provides a full balance sheet
which consolidates only the activities of its domestic banking businesses.
(Other domestic businesses of banks — such as their finance companies —
report separately and are classified 1o the appropriate sub-sector.)

Non-bank deposit-taking institutions (2.22). Most of the deposit-taking
financial corporations report to the Reserve Bank as at the last day of each
month; the smaller credit cooperatives and general financiers are permitted
to report as at the last day of each quarter. The Reserve Bank provides the
ABS with statistics based on these statutory returns. However, these returns
do not collect information about sharehclders’ funds. This information is
collected quarterly by the ABS from the larger corporations, However, for
building societies and credit unions only for March Quarter 1995 and
following quarters the ABS is using data collected by the Australian Financial
institutions Commission. All cash management trusts report to the ABS
monthly.
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FINANCIAL ENTERPRISES (2.00) Life offices and superannuation funds (2.30). From June quarter 1992, the
(continued) ABS’s Survey of Balance Sheet [nformation has had its coverage expanded
by increasing the number of life offices included in the collection. This
information is supplemented by data provided by the Insurance and
Superannuation Commission (ISC) which requires all privately owned life
insurance offices to report assets and liabilities information to it quarterly.

The largest superannuation funds (bath public and private} provide
quarterly balance sheet information in the ISC/ABS Survey of
Superannuation Funds. These data are supplemented by an ABS collection
from professional fund managers which report the asset breakdown of the
superannuation funds they manage. (Double counting is eliminated.} Taken
together with the data provided by the major life offices and the ISC there is
almost complete coverage of the assets of superannuation funds.

Many Approved Deposit Funds (ADFs) are covered by the collection [rom
professional fund managers. This collection, together with a separate
collection from thase ADFs that do not place their funds with a professional
manager, gives good coverage of ADFs.

Large friendly sacieties provide quarterly balance sheet information to the
ABS.

Other financial institutions (2.40). All private general insurance companies are
required to provide a quarterly statement of assets and libilities to the ISC.
The ABS uses this information supplemented by our own quarterly survey
of government-owned genecal insurers,

Data for listed and unlisted unit trusts which are open to the general public
and which are not cash management, trading or property trusts are
obtained from an ABS quarterly survey of all public unit trusts.

The various government-owned financial institutions included in this sector
provide quarterly batance sheet information to the ABS.

Credit union leagues and othcr carcgory J financial corperations report
guarterly to the Reserve Bank which provides this information in aggregate
form to the ABS.

The issuers of asset-backed securities provide quarterly balance sheet data
to the ABS.

GENERAL GOVERNMENT (3.00):

‘The asset profile for this subsector is mostly prepared using information
collected from other sectors and counterparted into this subsector.
Information on cein liability is provided by the Reserve Bank. Information
about Treasury Notes outstanding comes fram the Niemeyer Statement
which is prepared by the Commonwealth Department of Finance, Data for
Treasury Bonds are provided by the Commonweaith Treasury and the
Reserve Bank.

State and local general government (3.20). Data for the State governments are
obtained from the State Treasuries and their central borrowing authorities.

No data are collected for local governments, universities or other
educational institutions as most of their funding comes from other
government agencies and estimates can be derived using counterpart
information.

BB R AR A E AR R KR AP AR AT AR AT A ASE e ENATANASIANANAFALASCEPANTAYEYAREBEITIIEBITEPIELEVYOITITIACTETIIEYTET

64 ABS « FINANCIAL ACCOUNTS « 5232.0 + DECEMBER QUARTER 1996



EXPLANATORY NOTES

"@CC@';.&C&S&%&@«DQO&‘Q«Slll‘l0&&&sv@@#.li‘xowl““....ﬂn.lludna

HOUSEHOLDS, INCLUDING UNINCORPORATED ENTERPRISES (4.00): The ABS
does not collect balance sheet information from househalds and small
unincorporated businesses. The estimates for this sector are made using
counterpart information or derived residually.

The ABS has no information about households’ holdings of notes and coin, The
cstimates that appear in these statistics are made by taking the valee of notes
and coin outside the hanking system and allocaring half of this amount o
households and the other half to private corporate trading enterprises.

REST OF THE WORLD (5.00): The dara for the rest of the world in Table 26 are
capital transactions between residents of Australia and residents of the rest of
the world. With the exception of the item Refnvestinent of earnings, which is
excluded from the financial accounts, the flow of funds information for the rest
of the world is the same as in the capital account of Balance of Payments,
Austrafia (3302.0). The rest-of-the-world data in Tables 13 and 28-35 are from
the databasc underlying the ABS publication fnternational Invesiment

- Posttion, Australia (5306.0). In both cases the information is rearranged into
financial instruments; assets are not netted against liabilities {nor conversely);
and it is presented from the point of view of non-residents.

COMPILATION METHODS 11 The levels (stock) tables are prepared by gathering together balance sheet
information and selecting the better estimates. This is possible because the data
sources often provide alternative or counterpart measures of the same item. Thus,
for exampie, loans by State governments to their trading enterprises will be
reported by the State central borrowing authorities or Treasuries as assets and by
the trading enterprises as liabilities. These figures will not agree because the ABS
does not survey all State-owned trading enterprises. In this case, the data from the
central borrowing authorities and Treasuries are used to estimate both the asset
and liability aspects of these borrowings.

12 The statistics for bills of exchange are prepared in 2 special manner. The ABS
knows the value of each sector’s bill liabilities and its bill assets but does not know
which of the investing sectors are holding bills drawn by a particular borrowi ng
sector. This is becavse the investors themselves do not have this information
readily available having bought the bills on the strength of a bank’s name as
acceptor or endorser. The statistics in Table 30 reflect this, However, to satisfy the
demand of some users of these statistics in Tables 2-13 each sector's bill assets are
dissected by sector of issuer. This is done by assuming that bills are held by each
investing sector in the same praportion as sectoral bill liabilities. For illustrative
purposes assume that bills are drawn by only three sectors: private corporate
trading enterprises, with 85 per cent of bill liabilities; non-bank deposit-taking
institutions with 5 per cent; and households and unincorporated business with 10
per cent. From its financial surveys the ABS knows that life offices and
superannuation funds hold (say) bill assets valued at $10 hillion. The ABS would
then disaggregate this holding as follows:

* $8.5 billion assumed to be bills drawn by private corporate trading enterprises
* $0.5 billion assumed to be bills drawn by non-bank deposit-taking institutions
and
* $1billion drawn by the household sector.
The ABS believes that this method does not distort the statistics because bank bills
are essentially a homogeneous financial product.

13 After the levels data have been finalised, net financial transactions are derived
by taking the first difference between closing and opening levels of balance sheet
items and where possible eliminating changes on the balance sheet caused by
valuation effects such as exchange rate movements.
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14 Only in the rest-of-the-world sector is directly collected transactions data usec
instead of deriving transactions from the differcnce in consecutive levels.

ACCOUNTING BASES 15 Both in concept and for consistency with the national income and expenditure
accounts, the financial accounts should be on a due-for-payment basis of
accounting. However, much of the information available to the ABS is on a cash,
full accrual or partial accrual basis.

16 Most financial enterprises and some central horrowing authorities report on a
fully accrued basis. Corporate trading enterprises may report on an accrued basis
for the quarter that coincides with the end of their tax vear (usually June) but are
less likely ta do so for the other quarters. This causes some distortion in the data
for the two quarters surrounding the end of the tax year. General government
hodies (inchuding some of the central borrowing authorities) report on a cash basis.
The data for the rest of the world are on a due-for-payment basis. Similarly, the datu
in the capital account of the matrixes are: on a mixture of reporting bases.

ACCURACY OF THE ESTIMATES 17 Deficiencies in the capital account of the matrix: The estimates of saving in

- the capital account are derived residually. Hence any errors and omissions in the
estimates of income and expenditure are reflected in inaccuracies in the estimates
of saving. Also. the estimates of inter-sectoral transfers of real estate and

second-hand assets are known to be of poor qualiry.

18 Deficiencies in the coverage of financial surveys: The ABS does not presently
collect balance sheet information from small trading enterprises: solicitors' and
similar trust funds; and financial auxiliaries (such as stock brokers), some of which
buy securiries as principal.

19 Although the ABS dees survey professional fund managers, the only asset
profiles it recetves from them are for the monies they invest on behalf of
superannuation funds and approved deposit funds. If this deficiency were not
corrected it would cause errors in some of the estimates for the household sector.
As an interim measure the ABS has made some estimates for these unreported
assets using partial information from fund managers.

20 The ABS is aware of these deficiencies in reported data:

* There arc some classification and timing problems in the data being reporterd
by some large banks

* The quality of the data for sector 2.22 Non-bank deposit-taking (nstitutions is
only fair

* The data for the rest of the world arc only fair quality because of deficiences in
coverage, classification and valvation

* Stock lending, repurchase agreements. and short setling in securities markets

and inconsistent treatment of these practices by respondents — arc causing
some doubie counting of asset records for some types of securitics

* The ABS believes that derivative and synthetic financial products are being
treated inconsistently

* The estimates of the stock of issued shares of unlisted companies are very
poor

* For the convenience of respondents the information collected in the ABS
survey of private corporate trading enterprises is consolidated for groups of
companies. Hence it is not possible to show — for example — loans between
group members as part of the loan market (Table 29). Similarly, as the ABS
does not survey households, loans between households are also not shown in
these statistics.
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21 Problems in estimating financial transactions from balance sheet
information: The revaluation data available to the ABS are on ly fair quality.

22 Accuracy of the estimates, summary: Despite these problems the ABS believes
that these statistics are of an acceptable standard. As an example, consider the
levels information for the household sector (Table 12) considered by the ABS to be
y the poorest quality data in the publication. Al the liabilities data are counterpart

- darta from the asset records of financial institutions. In addition, hausehoids’
deposit and loan assets are measured directly elsewhere and ‘counterparted’ into
this sector. Only households' holdings of tradeable securities are derived residually

and so reflect errors and omissions in the estimates for the other sectors.
Houscholds™ haldings of shares is the lowest grade estimate in these statistics.

23 The market value estimates of the stock of issued shares are considered 10 be
of poor quality and users are advised that they should only be used with caution.
Work is underway to improve these estimates, which will be revised when a better

methodology is developed.

RELATED STATISTICS 24 Related ABS publications which may also be of interest include:

= Australian National Accounts: National Income, Expenditure and Product
(5204.0) — issued annually

* Australian National Accounts: National Income, Expenditure and Product
(5206.0} — issued qguarterly

" Australian National Accounts: Concepls, Sources and Metbods (5216.0) —
latest issue, 1990

* Balance of Payments, Australia (5302.0) — issued quarterly

" International Investment Position, Australia (5306.0) — issued guarterly
* Balance of Pavments and International Investment Position (5363.0) —

issued annually

* Balance of Payments, Australia: Summary of Concepts, Sources and Methods
{3351.0) ~ latest issue, 1996

* Foreign Investment, Australia: Summary of Concepts, Sources and Methods
(5355.0) — latest issue, 1991

*  Government Financial Estimates, Australia (5501.0) — issued annually

* Public Sector Financial Assets and Liabilities, Australia (5513.07 — issued
annually

¢ Managed Funds, Australia (5655.0) — issued quarterly

HOW TO INTERPRET THESE 25 An explanation of how to interpret the statistical tables is given below:
STATISTICS

TABLE 1 Table 1 of the financial accounts shows liabilities incurred on conventional credit
markets—the share market, bond markets, money markets and loan markets—by
Australian resident trading enterprises, governments and households. The ABS

defines conventional credit markets as those in Australia and overseas which are
reasonably open to all patential borrowers wishing to raise capital by means of
loans, debt securities, shares and units, Al! off-market funding arrangements are
excluded from this table; for example, debt and equity claims between related
companies, levels of government, and governments and their trading enterprises,
The funding arrangements of Australian resident financial intermediaries are also
excluded. This is because they barrow (incur liabilities) to lend to others (creating
loan assets) so including both their liabilities and their loan assets in this table
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TABLE 1 {continued)

TABLES 2-12

TABLE 13

TABLE 14

TABLES 15-26

would be double counting. The aggregate at the head of the table is thus a measure
of the market for credit which is used primarily to finance non-financial outlays
such as investrment in plant and equipment.

These tables show the level (stock) of financial assets and liahilities of each
domestic subsector of the economy at market prices. Since the aim of these tables
is to present an analytically uscful financial profile of each of the subsectors, they
are consolidated to eliminate holdings of financial instruments by the subsector
which issued them. For example, the A 5.00 biock in the 1able for State and local
general government (Table 11) shows the stock of long-term debt securities held
as assets by this subsector which includes the central borrowing authorities. A
central borrowing authority may be expected to hold long-term debt securities
issued by other central borrowing authorities but these holdings are eliminated on
consolidation (and the outstanding liability of this subsector for this instrument is
reduced accordingly). In contrast, in the table called The Long-term Debt Securities
Market (Table 34) a different hasis of consolidation is used and these intra-sector
holdings are shown {and shown to be substantial).

[n these tables the lines starting with A show assets data and those starting with £,
liabilities data. The primary classification is financial instrument (eg. A 2.00 Cash
and deposits) and the secandary classification is counterparty sector {cg. cash and
deposits accepted by: 2.21 Banks).

Statistics for the financial assets and liabilities of sub-sectors of the non-financial
public sector (Tables 2, 3, 10 and 11) are broadly comparable with statistics
published in Public Sector Financial Assets and Liahilities, Australia (5513.0).
Direct comparisons can be made between information published in that
publication and the information published in Tables 2 and 10 in this publication.
Although public sector financial assets and liabilities data comparable with Tables 3
and 11 in this publication zre available on reguest, they are not published in 5513.0.
The compariscns will reveal some differences between the two scts of statistics due
to differences in the concepts employed and the fact that the data have been
compiled from different scurces at different times. Readers should not atempt (o
aggregate the data in either publication in order to compare them. The data need
to be consolidated, not aggregated, in order to make valid comparisons (ie claims
berween related entities need to be eliminated). Readers wishing to make such
comparisons should contact Derick Cullen on Canberra 06 252 6244,

Australia’s net international investment position — level of investment at end of
period — as published in fnternational Investment Position, Australia (5306.0)
can be derived from Table 13 Financial Assets and Liabilities of the Rest of the
World. 1tis equal to A 1.00 Total financial assets (of non-residents) minus £ 1.60
Total liabilities (of non-residents).

This table, called Demand for Credit, is the flow equivalent of Table 1 and so has
the same exclusions. It shows quarterly net raisings of debt and equity on
conventional credit markets world wide by each of the nan-financial domestic
sectars. The aggregate at the head of the table is a measure of the primary credit
flow in Australia; that is, credit which is to be used primarily to finance non-financial
outlays such as investment in plant and equipment.

These tables show inter-sectoral transactions in financial assets and Habilities
classified by financial instrument. Most instruments assets are disaggregated to
show the subsectar of the coumerparty. For example, the line A 3.00 in the table
for Non-bank deposit-taking institutions (Table 20) shows the growth (or
contraction) in lending by these financial institutions to the other subsectors.
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TABLES 15-26 (continued) In these tables an entry without an arithmetic sign indicates a net increase in either
financial asscts or liabilities. An entry with a negative sign indicares a net decrease
in financial assets or liabilities.

TABLE 27  This table presents the flow of funds matrix. The purpose of the matrix is to
provide a framework for analysing the interrelationships between saving, capital
formation and financial transactions in the economy. These national accounting
relationships are shown in the accompanying diagram.

At the top of the matrix is a capital account. This shows the funds accumulated
during the period by each of the sectors for the purchase of assets (Finance of
&Zross accumuiation) together with estimates of how this money is spent (Gross
accumulation). A surplus in this account is called ner fending by convention a
deficit (ie. net borrowing) is shown as negative net lending,

The lower half of the marrix is called the financial rransactions account. This shows
the net financial transactions taking place berween sectors, classified broadly by

- financial instrument. These data are the most cansolidated in the publication. Al
claims between entities within the same broad institutional sector {eg. sector 3.00,
General Government) are consolidated.

The intersection of the lines showing net transactions by type of liability and the
total column shows the growth (or decline) in the market for each of the financial
instruments during the period. The lines under the heading Net transactions in
financial assets show which of the sectors increased (or decreased) their asset
holdings to accommodate the growth (or contraction) in the market.

In concept, a sector’s Net lending (in the capirtal account) should be the same as its
Change in financial position (in the financial transactions accoun 1) because both
measure the sector’s net purchases of financial assets or incurrence of liabilities.
Because this is unlikely to be so in practice there is a Bafancing item which shows
the difference between these alternative estimates of the same concept. This
difference is caused by errors and omissions in bath the capital account and the
financial transactions account.

Given the accounting relationship between saving and net lending evident in the
accompanying diagram, it is possible to use information from the financial accounts
to derive an alternative measure of household saving to that published in the
national income and expenditure accounts. This can be done by substituting
Change in financial position for the household sector from the financial accounts
for net lending in the following identity, relating to the household sector-

Saving = Net iending minus Consumption of fixed capital minus Net capital
transfers received pius Fixed capital expenditure pfus Increase in stocks
plus Net purchases of land and intangible assets.
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TABLE 27 {cantinued)
INCOME ANIDY OUTLAY ACCOIUNT

Final consumption expenditure ages, salaries and supplements
Current rransfers paid Net operating surplus of trading enterprises
Saving *_ Current transfers received

Total disburw Total receipts

CAPITAL ACCOUNT

Fixed capital expenditure A Saving
Consumption of fixed capital

[ncrease in stocks

Net purchases of land and Capirtal transfers received
- intangible assets
Ner lendingt————
Gross accumulation Finance of gross accumulation

FINAN[IAL TRANSACTIONS ACCOUNT

Cash and deposits Cash and deposits

Loans and placements Loans and placements
Short term debt securities Short term debt securities
Long term debt securities Long term debt securities
Equittes and units Equiries and units

Other claims v Other claims

Change in financial position

Net incurrence of liabilities Net acquisition of financial assets

The rest-of-the-world columm in the matrix is an alternative presentation of
Australia’s quarterly balance of payments statistics. In the financial accounts, these
transactions are presented from the point of view of non-residents. From the
halance of payments current account, only the balance is shown. The balance of
payments capital account is presented more fully but in a different format. Two
important differences between these statistical frameworks are that, in the financial
accounts, reinvested earnings attributable to direct investors are omitted, and
assets are not netted against liabilities (nor conversely).

The cell at the intersection of line 9.00 C Net Lending and the rest-of-the-world
celumn is the balance of pavments Bafance on current account {adjusted 1o
exclude reinvested earnings and with opposite arithmetic sign). The cell below is
the balance of payments Balancing item (with opposite sign). The Change in
financial position for the rest of the world is the balance of pavments Bajance on
capital account (excluding reinvestment of eamnings). It may also be found as Ner
International investment position — other transactions in the publication
fnternational fnvestment Position, Ausiralia (5306.0).
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TABLE 27 {continued)

TABLES 28-35

The Change in financial position shown in each of the Tables 15, 16, 23 and 24 is
different to the Nex financing requirement (NFR) of the corresponding sub-sector
shown in Government Financial Estimates, Australia (5501.0). There are
conceptual differences in the treatment of some classes of financial transactions.
arising from differences between the International Monetary Fund Manual on
Gavernment Finance Siatistics with which Government Financial Estimates,
Austratia (5501.0) is compatible, and the United Nations Statistical Officc A Systent
of National Accounts, with which this publication is compatible. Conceptual
differences aside, there are also known valuation, timing and coverage differences
between the sources used to compile 5501.0 and the sources used for this
publication,

Two statistical discrepancies are shown in the flow of funds matrix. The first of
these is the statistical discrepancy carried through from the national income and
expenditure accounts; that is, the discrepancy arising from the difference between
income-based and expenditure-based estimates of gross domestic product. This
discrepancy is shown against Net lending in the capital account in the column
headed Discrepancy.

The second discrepancy is that between Net lending (carried th rough from the
national income and expenditure accounts) and Change in financial position
(derived in the financial transactions account). This discrepancy, which is
calculated as Change in financial position minus Net lending, is labelled
Balancing item in the flow of funds matrix. 1t is caused by errors and omissions in
both the capital account and the financial transactions account.

These tables present — as far as possible — the whole market for each of the
conventional financial instruments ie. the level of financial assets and liabilities at
market prices for each instrument. These tables are less consolidated than Tables
2-12. Claims by cnterprises within the same company group are consolidated:;
claims by enterprises which are outside the company group but inside the same
sub-sector are not conselidated. For example, claims between a bank and its
banking subsidiaries are eliminated on consolidation but not claims between
banking groups.

The top line in each of these tables shows all cutstanding liabilities of residents of
Australia for that financial instrument. Liabilities, for example, honds, issued in
international markets are included with those issued in the domestic market. This
total is then dissected into the several sectors which issued this instrument — the
primary classification — and under each of these lines there is an indented block
showing the counterparty sectors which hokd these instruments as assets.

26 This issue of the Australian Financial Accounts uses data consistent with the
latest releases of:

" Australian National Accounts: National Income, Expenditure, and Product
(52006.0);

* Balance of Payments, Australia (5302.0); and

* International Invesiment Position, Australia (5306.0).

27 Current publications produced by the ABS are listed in the Catalogue of
Publications and Products (1101.0). The ABS also issues, on Tuesdays and Fridays,
a Release Advice (1105.0) which lists publications to he released in the next few
days. The Catalogue and Release Advice are available from any ABS office.

»c-c-c-ta----o-c’a----c-a-A-'rvnnobcoco--.nsoo-ooo-n.ooo--;.uo&goqccccoﬁa-qocnca-a--c-ooa.

ABS « FINANCIAL ACCOUNTS + 52232.0 » DECEMBER QUARTER 1996 71



EXPLANATORY NOTES

L R N N L I B B N L B B B B B B R B B R R R B R R B N N N N R R A N N RE BE K R IR IR BENE RE BF BF BN SR NE N N ]

UNPUBLISHED INFORMATION 28 The ABS has available on request unpublished stock data back to the
December quarter 1988 and flow data back to the March Quarter 1989. Also,
different views of the data are available. Inquiries should be made o Derick Cullen
on U6 252 6244; or by writing to the Director, Financial Accounts Section, ABS, PO
Box 10, Belconnen, ACT, 2616.

EFFECTS OF ROUNDING 29 Anv discrepancies between totals and sums of components in the tables are
caused by rounding.

SYMBOLS AND OTHER USAGES — nil or rounded to zero
T statistical discontinuities may be present
hillion one thousand million

trillion one million million (i.e. one thousand billien)
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Approved deposit fund

Arm’s length

Asset-backed security

Bearer securities

Capital account

Central borrowing authority

Commeoen fund

Consolidation

Conventional credit markets

Conventional financial
instruments

Counterparting

Counterparty

Debt security

An indefinitely continuing fund which is maintained by an approved trustee and
which is established to receive employees’ eligible termination payments.

Balances and transactions between unreiated entities negotiated solely on normal
commercial criteria. For example, loans to private corporate trading enterprises
from banks are arm’s length borrowings for the purpose of Tables I and 14: but
loans from members of the same enterprise group are not.

A debt security which is backed by specific assets (such as mortgages over real
estate) rather than the general credit-worthiness of the issuing entity.

Debt securities for which the issuer does not maintain  register of current
holders. Settiement of transactions (trades) may be effected by delivery.

An account within the national income and expenditure accounts which shows
the funds accumulated during the perod by each of the sectors for the purchase
of assets (Finance of gross accumulation) together with estimates of how this
money is spent (Gross accumilation).

A statutory body — often called a Treasury Corporation — established to borrow
on behalf of State governments and their trading enterprises and 1o on-lend the
funds raised to those bodies.

An investment fund established by a trustee company to accept monies it holds in
trust and other monies invested by the public. Cash common funds are similar 1o
cash management trusts except that they do not issue units nor do they
necessarily issue prospectuses.

The accounting process of adding together transactions or balance sheet items
excluding those between entities in the same subsector, company group, or level
of government. For example, a loan from one private corporate trading enterprise
to another is eliminated from the consolidated total of assets and liabilities of
subsector 1.20 because no asset or liability exists outside the subsector.

Those which are reasonably open to all potential borrowers. Excludes, for
example, loans arranged between retated entities. This is important for an
understanding of Tabies 1 and 14 in this publication.

2.00 Cash and deposits

3.00 Loans and placements
4.00 Short-term debt securities
5.00 Long-term debt securities
7.00 Equities and units in trusts.

The pracess of taking the asset record of a sector and using it as the liability
recard of the counterparty sector, or vice versa,

For a market transaction to occur there must be a willing buyer and a willing
seller. To the buyer, the seller is the counterparty, and vice versa.

A financial instrument that evidences the issuer's promise to repay the principal
at face value on maturity. It may be issued to investors at a discount, or the issuer
may promise to pay interest (usually at six monthly intervals) to the holders.
Unlike shares, debt securities do not confer on the holders ownership rights in
the issuing entity.
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Derivative instrument A special type of financial instrument whose value depends on the value of an
underlying asset, an index or a reference rate, Examples are swaps, fornwards,
futures and options.

Discount securities  Debt securites which are issued to investors for less than the value appearing on
the face of the security. Holders are not paid interest but rather receive capital
gains (the difference between the purchase price and the face value of the
SECUrity).

Due for payment  The accounting basis used for financial items in the national income and
expenditure accounts, the financial accounts and the balance of payments.
Financial claims are recognised when they become due rather than on the date of
actual settlement.

Face value  The value that appears on the face of a debt security being the amount that the
issuing entity promises to pay ta the halder when the security matures. Also

known as the nominal or par value.

Financial asset  An asset which has a counterpart liability in the books of another accounting
entity.

Financial transactions account The account which shows transactions in financial claims berween institutional
SEctors.

Friendly societies These are mutual organisations whose members originally came from specific
crafts or religions. They aim to provide their members with a wide range of
cradle-to-grave services. Examples of these are: life, health, disability, funeral. and
general insurances; investment services; financial services similar to those
provided by credit unions; and retirement and travet services.

Inscribed stock Debt securities whose issuer maintains a register of current holders. Accordingly.
settlement of transacticns (frades) in these securities is effected by assignment
{marked transfer), not delivery.

Institutional sectors  Transactor units are grouped into four broad domestic institutional sectors:
corporate trading enterprises, financial enterprises, general government, and
households. [n addition to these, all non-residents which have financial reiations
with Australian residents are grouped together into a rest-of-the-world sector.

Net lending  The residual item in the capital account which shows each sector’s net
acquisition of financial assets. It is calculated as Finance of gross accumudation
less net acquisition of non-financial assets. In concept it is the same as the item
Change in financial position in the financial transactions account.

Novation  The transfer of an entity’s rights and obligations under a contract 1o a new
counterparty.

Primary and secondary markets  lnvestors which purchase securities from the issuer (or from a member of the
issuer's dealer panel) are said to buy in the primary market. If these securities
are subsequently sold by those investors, the sales are said to occur in the
secondary market,

Professional funds manager  An agent which invests monies on behalf of clients in return for fees. The assets
managed by a professional funds manager are not on its balance sheet.
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Public unit trust

Residents of Anstralia

Short selling

Stock lending

Subordinated debt

Synthetic instrument

Term to maturity

Transaction
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A trust which issues units to the general public within Australia for the purpose of
investing the pooled monies. A public unit trust must have registered a
prospectus with the Australian Securities Commission and be governed by a trust
deed between its management company and a trustee company. The units may
or may not be listed on the Australian Stack Exchange.

Residents are those entities that have a closer association with the territory of
Australia than with any other territory, Examples are: general government
bodies; financial and trading enterprises and non-profit bodies producing goods
or services or both within the territory of Australia; and persons whose centre of
interest is considered to lie in Australia. {For a precise definition see Balance of
Paymentis, Australia: Concepts, Sources arnd Metbods (5331.0) paragraphs 2.15 o
2.34.) Any entity which is not determined to be a resident of Australia is classified
as a resident of the rest of the world.

Short seliing refers 1o the practice of selling 1o another securities one does not
have in portfolio. Borrowed securities are usually uscd to settle the 1rade.

The terms securities lending or stack lending are used in securities markets to
describe arrangements whereby issuers or asset-holders or both (called stock
lenders) provide securities to other market participanis (called stock borrowers)
in return for a fee.

Dcbt that is not repayable until other specified liabilities have been settied. For
example, the subordinated debt of banks (also called second-tier capital) is not
repayable until the demands of depuositors for repayment have been satisfled.

A tailored financial product which combines a primary financial instrument (such
as a parcel of bills of exchange) with a derivative instrument (such as a forward
rate agreement).

In these statistics, debt securities are classified into short term or long term
according o their original term 1o matority (sometimes called tenor} not the
time remaining until maturity, The original term to maturity is the time period
from the issue of a security until the principal becomes due for repayment.

Active dealing in a financial instrument; for exampie, a sale of bonds.
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